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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW ©OF INTERIM
FINANCIAL RESULTS

TG THE BOARD OF DIRECTORS OF
PRESTIGE ESTATES PROJECTS LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
PRESTIGE ESTATES PROJECTS LIMITED (“the Company”) for the quarter and nine
months ended December 31, 2016 (“the Statement”), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Reguiations, 2013, as modified by Circular No. CIR/CFD/FAC/62/2016 dated
July 5, 2016,

This Statement, which is the responsibility of the Company’s Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurerment principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to issue a report on the Statement based on our review,

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE)} 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of’ material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and, accordingly, we
do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come te our attention that causes
us fo believe that the accompanying Statement, prepared in accordance with the aforesaid
Indian Accounting Standards and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is
to be disclosed, or that it contains any material misstatement.
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4. We draw attention to Note no. 8 to the Statement. As stated therein, the Company has dues
aggregating to Rs. 8,782 lakhs to be recovered from a land owner (the "Land Owner
Company") under a Joint Development Arrangement. The Land Owner Company has been
served winding up petitions by other parties on account of certain other matters. The
receivables from the Land Owner Company have been classified as good and recoverable for
the reasons sfated in the said Note.

Our report is not qualified in respect of the above matter,

For DELOITTE HASKINS & SELLS
Chartered Accountants
{Firm’s Registration No. 080728}

V ;,(;‘

V. Balaji
Partrer
(Membership No. 203685}
BANGALORE, February 13, 2017
VB/SPK/SMG/2017



PRESTIGE ESTATES PROJECTS LIMITED

REGD GFFICE: 'THE FALCON HOUSE' NO 1 MAIN GUARD CRDSS ROAD, BANGALORE - 560 001

CIN: LO7010KAL997PLCO22322

Statement of Unaudited Standalone Financials Results for the quarter and nine months ended 31 December, 2016

T {Rs, in Lakhs)
S - .
No Particulars 31.Dec-16 Quaa;-tse;';?d 31-Dec.15 31-3;232‘ s :Tc?:c-xs
{Unaudited) {Unaudited) {Unaudited} {Unaudited) {Unaudited)
1 |Income from Operations
Sale of Projects and Property income {net} 45,732 42,013 61,420 1,31,627 2,09,397
Share of profits from partnarship firms [Refer Note 1) £,534 5,681 7,011 25,455 25,675
Other Operating Ihcome 2,541 1,271 257 4,656 502
Totai income from operations [net) 54,807 48,965 68,688 1,61,738 2,35,574
2 |Expenses
{a} Purchase of stock of units - - - -
{b} (increase}/Decrease of units in completed projects/Work in {743) {9,208) {31,650} {20,523} {24,001)
progress projects
{c) Cost of projects and Other aperating expenses 39,188 41,129 77,732 1,26,327 1,95,527
{d} Empiayee benefits expenses 4,070 3,887 3,248 11,909 10,245
(e) Pepreciation and amortization expense 1,299 1,296 1,274 3,806 3,741
{f) Other Expenses 3,110 2,191 3,560 8,464 9,518
Total expenses 46,924 39,205 54,164 1,259,583 1,90,030
3 |Profit from Qperations before Other Income, Finance Casts 7,883 9,760 14,524 31,755 45,584
and Exceptional Items {1-2)
4 |Other income 2,210 2,245 3,980 7,402 11,216
5 |Profit from ordinary activities before Finance Costs and 14,093 12,005 1B,504 39,157 56,760
Exceptional ttems (3+4)
& |Finance Costs 3,923 4,351 5,254 13,130 16,772
7 |Profit from ordinary activities after Finance Costs but hefore 6,170 7,654 13,250 26,027 36,988
Exceptional ltems (5-6}
8 [Exceptional items - - -
9 [Profit from Ordinary Activities before tax (7+8) 6,170 7,654 13,25¢ 26,027 39,988
10 [Tax expense (net) {764} 541 2,136 {1,695) 4,722
11 {Net Profit from ordinary activities after tax (9-10) 6,934 7113 11,114 27,722 35,266
12 |Extraordinary items (net of tax expense) - -
i3 [Net Profit for the period (11-12) 6,934 7,113 11,114 27,722 35,266
14 {Other Comprehensive income [net of tax expense} i3 41 (18} 60 -
15 |Total Comprehensive Income for the period [Comprising 6,921 7,072 11,133 27,662 35,266
Frofit for the pericd (after tax) and Other Comprehensive
Income (after tax)] (13-14)

16 [Paid-up equity share capital (Face Value of the Share Rs.10/- 37,500 37,500 37,500 37,500 37,500
each)

17 [Earnings Per Share*
a) Basic 1.85 i.89 2.97 7.38 9.40
b} Diluted 1.85 1.89 2.97 7.38 9.40
See accompanying nofes to financial results

= Mot annuslised for the quarter




PRESTIGE ESTATES PROJECTS LIMITED
REGD OFFICE: "THE FALCON HOUSE' NO 1 MAIN GUARD CROSS ROAD, BANGALORE - 560 001
Prestipe CIN: LO7010KA1997PLC022322
B Ty Statement of Unaudited Standalone Financials Results for the quarter and nine months ended 31 December, 2016

T
Notes to financial results

1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held on February
13, 2017.

2 The statutory auditors have carried out limited review of the above unaudited standatone financial results.

3 These financial results have been prepared in accardance with indian Accounting Standards (ind AS'} prescribed under section 133 of the Companies
Act, 2013 read with the refevant rules issued thereunder and in terms of the Listing Regulation, as modified by Circular No. CIR/CFD/FAC/B2/2016
dated 5th July, 2016. The Company has opted to avail the relaxation provided by Securities and Exchange Board of India ('SEBI') in respect of disclosure
reguirements for comesponding figures for the earlier pertods. The results for the quarter and nine months ended 31 December, 2015 have been
recasted to be Ind AS comphiant.

4 Reconciliation of Net profit for the guarter and nine months ended December 31, 2015 as reported earlier in accordance with previcus Indian GAAP
and now being reported in accordance with ind AS, as stated in hote 3 above is as follows:

{Rs. in takhs}

Quarter ended | Nine months

Particulars 31-Dec-2015 ended
31-Dec-2015
Net Profit as reported under previous GAAP 6,485 30,192
Adjustments:
Net impact on accounting for real estates projects income {including JDA accounting) [Revenue net of cost) 2,786 2,228
Fair valuation of financial assets (net} 251 1,057
Impact of carrying financial liabilities at amortised cost 124 467
Employee benefit expenses [Actuarial {gain)) (29}
Share of profit from partnership firms arising due to accounting for real estates projects income (including JDA 2,689 2,534
accounting} (Revenue net of cost)
Gther adjustments (net) {128) (128)
Tax expense impact of above adjustiments {1,064) {1,084)
Net Profit as per Ind AS (A) 11,114 35,266
Other comprehensive income: Actuarial gain on defined benefit obligation {net of tax expenses) (B) 19 -
Yotal comprehensive income {A+B) 11,133 35,266

5 Segmental information
in fine with the provisions of Ind AS 108 - Operating Segments, senior management reviews the operations of the Company as a real estate
development activity and letting out of developed properties, which is considered to be the only reportable segment by the management. During the
quarter ended 30 June 2016, the board af directors have constituted a Restructuring committee to explore options for restructuring the business of
the Company along streamlined verticals namely Office, Residential, Retail, Hospitality and Property Management and other service verficals to
feverage strength of each asset class. Post restructuring, the Company witl reassess the identifiable segments for reporting.

6 During the nine months ended 31 December, 2016 the Company has increased its equity shareholding (directly and indirectty) in Exora Business Parks
Hmited from 91.46% to 100%.

7 The Board of Directors of the Company at its meeting held on March 31, 2016 has inter alia considered and approved the Scheme of Amalgamation
between Prestige Estates Projects Limited and its wholly owned subsidiaries, Downhill Holiday Resorts Private Limited, Foothills Resorts Private
tirmited, Pesnar Hotels and Resorts Private Limited and Valdel Xtent Qursourcing Solutions Private Limited, under section 391 to 394 and other
applicabie provisions of the Companies Act, 1956 and the provisions of Companies Act, 2013, as may be applicable. The appointed date of the Scheme
is April 01, 2015. The said scheme has been reviewed by Securities and Exchange Board of india. The effect of the aforesaid scheme will be given on
obtaining requisite statutory approvals (inciuding approval of High Court/ Tribunal},




PRESTIGE ESTATES PROJECTS LIMITED
REGD OFFICE: 'THE FALCON HCUSE' NO 3 MAIN GUARD CROSS ROAD, BANGALORF - 560 001
CIN: 107010KA1997PLC022322
Statement of Unaudited Standalone Financials Results for the guarter and nine months ended 31 December, 2016

8§ The Company had entered into a registered joint Development Agreement {JDA) with a certain land owner {the “tand Owner Company”} to develop a
residential project {"the Project”}. Under the said IDA, the Company acquired development rights over a certain parcel of land of the Land Owner
Company and in exchange was required to provide the Land Cwner Company identified developed units with a certain specified built-up area (the
"Land Owner Company’s share"}. The Company had also incurred Transferrable Development Rights (TDR) of Rs.8,806 lakhs which are recoverable
frem the Land Owner Company along with an interest of 12% per annum, from the sale of units from the residential project belonging to the Land

Owner Company,

As at December 31, 2016, trade receivables inciude dues from the Land Owner Company towards the TDRs, aggregating to Rs, 8,782 lakhs.

The Land Owner Company has been served winding up petitions by other parties on account of certain other matters, and as per the information
available n the public domain in the week beginning February 6, 2017, the Hon'ble High Court of Karnataks has ordered the winding up of the Land

Cwner Company. The Company is in the process of obtaining a copy of the said Order.

Considering the status of development achieved so far in the Project; the plans for completion of the Project; the Escrow arrangement with the
Company, Land Owner Company and the Lender of the Land Owner Company {to whom the Land Owner Company’s share of developed units have

been morigaged), which provides for manner of recovery of TDR dues; the fact that the Company needs to be a confirming party for registering the
sale deed for the underlying units of the Land Owner Company; and that the handing over formalities of the underlying units are yet to be completed,

the Company expects to recover the above dues and has accordingly classified them as good and recoverable in the financial statements,

9 There is a possibllity that these quarterly financial results may require adjustrent before constituting the final ind AS financial statements as of and for
the year ending March 31, 2017 due to changes in financial reporting requirements arising from new or revised standards or interpretations issued by
MCA / ICA} or changes in the use of one or more opticnal exemptions from full retrospective application of certain ind AS as permitted under Ind AS

101

10 Share of profit from partnership firms for the nine months ended December 31, 2016 includes an amount of Rs. 9,027 Lakhs, being reserves in entities

which were credited to the Company’s current account on conversion of such entities intoc partnership firms,
11  During the quarter ended 31 December, 2016 the Company has increased its stake in Villaland Developers |LP from 60% to 80%.

12 The figures of the previous period have been regrouped/reclassified, wharever necessary to conform to the current period grouping/ classification,

On hehalf of Board of Directors

Place: Bangalore
Date: 13 February, 2037
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
PRESTIGE ESTATES PROJECTS LIMITED

[. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of PRESTIGE ESTATES PROJECTS LIMITED (“the Parent™ and its
subsidiaries (the Parent and its subsidiaries together referred to as “the Group™), and its
share of the profit (net) of its jointly contrelled entities and associates for the quarier and
nine months ended December 31, 2016 (“the Statement™), being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure  Requirements) Regulations. 2015, as modified by Circular No.
CIR/CFD/FAC/62/20106 dated July 5, 2016.

This Staternent which is the responsibiiity of the Parent’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind
A8 34”), preseribed under Section 133 of the Companies Act, 2013 read with refevant rules
issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE)} 2410 “Review of interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is Himited
primarily 1o inquiries of Parent’s personnel and analytical procedures applied to financial
data and thus provides less assurance than an audif. We have not performed an audit and,
accordingiy, we do not express an audit opinion.

t~a

We did not review the interim financial results of 34 subsidiaries included in the
consolidated unaudited financial results, whose intersm financial results reflect total
revenues of Rs. 58,011 lakhs and Rs. 139,257 lakhs for the quarter and nine months ended
December 31, 2016, respectively, and total profit after tax of Rs. 3,104 lakhs and Rs. 8,581
lakhs and Total comprehensive income of Rs. 3,065 lakhs and Rs. 8,438 lakhs for the
quarter and nine months ended December 31, 2016, respectively, as considered in the
consolidated unaudited financial results,

L

Lot
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The consolidated unaudited financial results also includes the Group’s share of prefit / (loss}
after tax of Rs. 3 lakhs and Rs. (10) falhs and Total comprehensive income / {loss) of Rs. 3
lakhs and Rs. (10} lakhs for the guarter and nine months ended December 31, 2016,
respectively, as considered in the consolidated unaudited financial results, in respect of 2

jointly controlled entities and | associate, whose interim financial results have not been

reviewed by us.

These interim financial results have been reviewed by other auditors whose reports have
been furnished to us by the Management and our report on the Statement, In so far as it
relates to the amounts and disclosures included in respect of these subsidiaries, jointly
confrolled entities and associates, is based solely on the reports of the other auditors.

The consolidated unaudited financiat results also includes the Group’s share of profit after
tax of Rs. 578 lakhs and Rs. 971 lakhs and Total comprehensive income of Rs. 578 lakhs
and Rs. 971 lakhs for the quarter and nine months ended December 31, 2016, respectively,
as considered in the consolidated unaudited financial results, in respect of 7 jointly
controlled entities and 1 associate, based on their interim financial results which have not
been reviewed by their auditors. According to the information and explanations given to us
by the Management, these financial results are not material to the Group.

Based on our review conducted as stated above and based on the consideration of the reports
ol the other auditors referred to in paragraph 3 above and except for the possible effects of
the matters described in paragraphs 4 above, nothing has come to our attention that causes us
to believe that the accompanying Statement, has not been prepared in accordance with the
aforesaid Indian Accounting Standards and other accounting principles generally accepted in
India and has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2013, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner
in which it 1s to be disclosed, or that it contains any material misstatement.

We draw attention to Note no. 7 to the Statement. As stated therein, the Company has dues
aggregating to Rs. 8,782 lakhs to be recovered from a land owner {the "Land Owner
Company"} under a Joint Development Arrangement. The Land Owner Company has been
served winding up petitions by other parties on account of certain other matters. The
receivables from the Land Owner Company have been classified as good and recoverable
for the reasons stated in the said Note. Our report is not qualified in respect of the above
matter.

\L
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7. The comparative financial information for the quarter and nine months ended
December 31, 2015 in respect of 34 subsidiaries, 2 jointly controlled entities and I associate
included in this Statement prepared in accordance with the Indian Accounting Standards
(*Ind AS™) have been reviewed by other auditors as part of their limited review referred to in
paragraph 3 above.

For DELOEITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 0080728)

Vol

V. Balaji
Partner
(Membership No. 203685)
BANGALORE, February 13, 2017
VB/SPK/SMG/2017
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PRESTIGE ESTATES PROJECTS LIMITED
REGD OFFICE: ‘THE TALCON HOUSE' MO 1 MAIN GUARD CROSS ROAD, BANGALORE - 560 001
CIN: L07010KA1997PLCDZ2322

Statement of Unaudited Consolidated Financials Results for the quarter and nine months ended 31 December, 2016

[Rs. In Lakhs}

o Quarter ended Nine months ended
No Particulars 31-Dec-16 30-5ep-16 31-Dec-15 31-Dec-16 31-Dec-15
{Unaudited} {Unaudited) {Unaudited) (Unaudited} {Unaudited)

1 [Inceme frem Operations
Sale of Projects and Property Income (net) 1,23,225 1,13,707 1,03,737 3,30,228 4,15,056
Other Operating Inceme 182 1,472 425 2,844 1,306
Yotal Income from operations {net) 1,23,407 1,415,179 1,04,162 3,33,072 4,16,362

2 |Expenses
{a} Purchase of stock of units - - - -
{b} fincrease}/Decrease of units in completed projects/Work in 17,307 {4,675) 6,500 {3,480} 49,824
progress prejects
{c} Cost of projects and Other operating expenses 68,948 84,338 63,701 2,34,627 3,48,789
{d) Employee benefits expenses 7.403 7,157 5,870 21,764 18,201
(e} Depreciation and amartization expense 4,392 4,727 3,127 12,474 9,033
(f) Other Expenses 5,878 4,454 5,248 15,320 13,224
Total expenses 1,03,928 96,001 84,546 2,80,714 3,395,071

3 |Prefit from Operaticns before Other Income, Finance Costs and 19,479 19,178 19,616 52,358 77,291
Exceptional items (1-2)

4 {Qther income 1,945 2,173 21,082 6,767 26,303

5 |Profit from ordinary activities before Finance Costs and 21,424 21,351 40,698 59,125 1,03,594
Exceptional ltems {3+4}

b |Finante Costs 7,297 7,705 7,992 22,804 24,825
Profit from ordinary activities after Finance Costs hut before 14,127 13,646 32,706 36,221 78,769
Exceptional Items {5-6)

8 |Exceptional items - - - -

9 |Profit from Grdinary Activities before tax (7+8) 14,127 13,646 32,706 36,221 78,769

10 |Tax expense {net} 4,328 4,873 4,158 10,607 20,821
11 [Net Profit from ordinary activities after tax {9-10) 9,798 8,773 28,548 25,614 57,948
12 {Extraordinary items (net of tax expense) - - - - -
13 |Share of profit / (loss) of jointly controfled entities and associates 582 350 562 960 195
14 {Add / (less) Minority Interest {3,550) (2,672) (3,217) (8,514) (3,339}
15 {Net Profit for the period after minority interest and share of 6,834 6,451 27,853 18,060 54,804
profit / {loss) of jointly controlled entities {11+12+13+14)
16 |Other Comprehensive income (net of tax expense) {51} {68} 39 {203} -
17 |Total Comprehensive income far the period [Comprising Profit 6,779 6,383 27,932 17,857 54,804
for the period {after tax} and Other Comprehensive Income
{after tax)] {15+16)
18 |Paid-up equity share capital {Face Value of the Share Rs.10 each) 37,500 37,500 37,500 37,500 37,500
19 |Earnings Per Share*
a} Basic 181 1.70 7.45 4.76 14,61
b} Diluted 1.81 1.70 7.45 4.76 14.61

See accompanying note to financial results

* Not annualised for quarter

Notes to financial results

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held on February 13,

2017.

The statutory auditors have carried out limited review of the above unaudited consofidated financial results,

These financial results have been prepared in accordance with indian Accounting Standards {'Ind AS') prescribed under sectien 133 of the Companies
Act, 2013 read with the refevant rules issued thereunder and in terms of the Listing Regulation, as modified by Circutar No. CIR/CFD/FAC/62/2016 dated
S5th July, 2016. The Company has opted to avail the relaxation provided by Securities and Exchange Board of India {'SEBI') in respect of disclosure
requirements for corresponding figures for the earlier periods. The results for the gquarter and nine months ended 31 December, 2015 have been

recasted to be Ind AS comgliant,




PRESTIGE ESTATES PROJECTS LIMITED
REGD OFFICE: THE FALCON HOUSE' N0 ) MAIN GUARD CROSS ROAD, BANGALORE - S50 001

Cil: LO7010KAL997PLLD22322

Statement of Unaudited Censolidated Financlals Results for the quarter and nine months ended 31 December, 2016

Reconciliation of Net profit for the quarter and nine months ended 31 December, 2015 as reported earlier in accordance with previous Indian GAAP and
now being reported in accordance with ind AS, as stated in note 3 above is as follows:

{Rs. In Lakhs)

Nine months

Particulars Quarter ended ended

38-Dec 2015 | 51 pec-201s
Net Profit as reporied under previous GAAP 6,360 25,304
Adjustments:
Netimpact on accounting for real estates projects income (including JDA accounting) (Revenue nat of cost} 2,005 1,227
Fair valuation of financial assets {net) 252 1,058
impact of carrying financia liahilities at amortised cost {10} 501
Adjustment on account of change in control assessment 587 838
Effect of disposal of associate on business combination 18,2711 13,271
Employee benefit expenses |Actuarial [gain}/loss] 50 -
Other adjustrments {net} {117) {72)
Tax expense impact of above adjustments 563 {2,323)
Net Profit as per Ind AS (A) 27,971 54,804
Other comprehensive income: Actuarial gain on defined benefit obligation (net of tax expenses) (B) {39) -
Total ceamprehensive income (A+B) 27,932 54,804

Segmentat information

Senior management reviews the operations of the Company as & rea! estate development activity and letting out of developed properties, which is
considered as one segment. The income from room revenues, sale of food and beverages and income from spa do not meet the threshelds for being
identified as a separate segment. During the quarter ended June 30, 2016, the hoard of directors have constituted a Restructuring committee to explore
options for restructuring the business of the Company along streamlined verticals namely Office, Residential, Retadl, Hospitality and Property
Management and other service verticals to leverage strength of each asset class. Post restructuring, the Company will reassess the identifiable segments
for reporting.

During the nine menths ended 3) December, 2016 the Company has increased its equity shareholding {directly and indirectiy} In Exora Susiness Parks
Lirnited from 91.46% to 100%.

The Company had entered into a registered ioint Development Agreement {JDA) with a certain land owner {the "Land Owner Company”) to develop a
residentiat project ["the Project”). Under the saki JDA, the Company acquired development rights over a certain parce} of land of the Land Cwner
Company and in exchange was required to provide the Land Owner Company identified develeped units with a certain specified bulit-up area (the "Land
Qwner Company’s share"}. The Company had also incurred Transferrable Development Rights (TDR) of Rs.8,806 lakhs which are recoverable from the
tand Owner Company along with an interest of 12% per annum, from the szle of units from the residential praject belonging to the Land Owner
Company.

As at December 31, 2016, trade receivables include dues from the Land Owner Company towards the TDRs, aggregating to Rs. 8,782 Jakhs.

The Land Owner Company has been served winding up petitions by other parties en account of certain other matters, and as per the information
avaifable in the pubiic domain in the week beginning February 6, 2017, the Hor'ble High Court of Karnataka has ordered the winging up of the Land
Owner Company. The Company is in the process of obtaining a copy of the said Order,

Considering the status of development achieved so far in the Project; the plans for completion of the Project; the Escrow arrangement with the
Company, Land Owner Company and the tender of the Land Owner Company {to whom the Land Owner Company’s share of developed units have been
mortgaged), which provides for manner of recovery of TDR dues; the fact that the Company needs to be a confirming party for registering the sale deed
for the underlying units of the Land Owner Company; and that the handing over formalities of the underlying units are vet to be completed, the
Company expects to recover the above dues and has accordingly classified them as good and recoverabie in the financial statements,




8 The figures of standalone financial results are as follow:

PRESTIGE ESTATES PROJECTS LIMITED
REGE OFFICE: "THE FALCON HOUSE' NO 1 MAIN GUARD CROSS ROAD, BANGALORE - 560 601

CIN: {67010k AI9R7PEC022322

Statement of Unaudited Consolidated Financials Results for the guarter and nine months ended 31 December, 2016

{Rs. In Lakhs)
Quarter ended Nine months ended
Particulars 31-Dec-16 30-5ep-16 31-Dec-15 31-Dec-16 31-Dec-15
(Unaudited) {Unaudited} {Unaudited) {Unaudited) {Unaudited}
Total Income from aperations {net} 54,8067 48,965 68,688 1,61,738 2,35,574
Profit before Tax 6,170 7.654 13,250 26,027 39,088
Profit after Tax 6,934 7,113 11,114 27,722 35,266

The standalone unaudited financial results for the quarter and nine months ended 31 December, 2016 can be viewed on the Company's website
Www.prestigeconstructions.com and can also be viewed or the website of NSE and BSE.

9 The Board of Directors of the Company at its meeting held on March 31, 2016 has inter aliz considered and approved the Scheme of Amalgamation
between Prestige Estates Projects Limited and its wholly owned subsidiaries, Downhill Holiday Resorts Private Limited, Foothills Resorts Private Limited,
Pennar Hotels and Resorts Private Limited and Valdel Xtent Cutsourcing Solutions Private Limited, under section 391 to 394 and other applicable
provisions of the Companies Act, 1956 and the provisions of Cornpanies Act, 2013, as may be applicable. The appointed date of the Scheme is April 01,
2015, The said scheme has been reviewed by Securities and Exchange Board of Intia. The effect of the aforesald scheme will be given on obtaining
requisite statutory approvals [including approval of High Court/ Tribunal),

10 There is a possibility that these quarterly financial results may require adjustment before constituting the final Ind AS financial statements as of and for
the year ending March 31, 2017 due to changes in financial reporting requirements arising from new or revised standards or Interpretations issued by
MCA or changes in the use of one or more optional exemptions frorn full retrospective application of certain Ind AS as permitted under ind AS 101,

11 During the quarter ended 31 December, 2016 the Company has increased its stake in Villaland Developers LLP from 60% to 80%.

12 The figures of the previous period have been regrouped/reclassified, wherever necessary to conform to the current period grouping/ classification.

On bghalf of Board of Directars

/

aifman ahd Managing Director

Place: Bangalore
Date: 13 February, 2017




