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To 
The General Manager 
Dept. of Corporate Services 
National 	Stock 	Exchange 
Limited 
Sandra Kurla Complex 
Bandra (E) 
Mumbai-400051 

of India 

The Manager 
Dept of Corporate Services 
BSE Limited 
Regd. Office: Floor 25, P J Towers 
Dalal Street 
Mumbai - 400 001 

Scrip Code: PRESTIGE Scrip Code: 533274 

Dear Sir/Madam 

Sub: Outcome of Board Meeting held on November 12, 2019. 

This is to inform that the Board of the Directors at their meeting held today, i.e. Tuesday, 
November 12, 2019 have: 

1. Approved Un-audited Financial Results and Limited Review Report (both Standalone 
and Consolidated) for the quarter and half year ended September 30, 2019 as per 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015. 

In this connection, please find enclosed herewith: 

1. Un- audited Standalone Financial Results along with Cash Flow Statement and Limited 
Review Report for the quarter ended September 30, 2019 

2. Un- audited Consolidated Financial Results along with Cash Flow Statement and 
Limited Review Report for the quarter ended September 30, 2019 

The Board Meeting Commenced at 2.30 PM and concluded at 8:00 PM. 

Thanking You. 

Yours sincerely 
For Prestige Estates Projects Limited 

* ?'1 
ES 

„i1Jv 4Bangalor:951 
560 001 

if) 

Irfa 	k 
‹Cliiirman and Managing Director 
DIN: 00209022 

Encl: a/a. 

Prestige Estates Projects Ltd., Prestige Falcon Tower, No 19 Brunton Road, Bangalore - 560 025. 
Phone : +91 80 25591080 Fax : +91 80 25591945 E-mail : properties@prestigeconstructions.com  www.prestigeconstructions.com  

CIN : L07010KA1997PLCO22322 



PRESTIGE ESTATES PROJECTS LIMITED 

REGD OFFICE: PRESTIGE FALCON TOWER NO.19, BRUNTON ROAD BANGALORE 560025 

CIN:1070101rA1997PLCO22322 

Statement of Standalone Unaudited Financlals Results for the quarter and six months ended 30September 2019 

  

(Rs. In Million) 
SI 

No 
Particulars 

Quarter ended 	 Slx months ended Year ended 

30-Sep-19 30-Jun-19 30-Sep-IS 30-Sep-19 30-Sep-18 31-Mar-19 
(Unaudited) (Unaudited) (Unaudited) (Unaudited)(1...inaudited) (Audited) 

1 Income from Operations 

Revenue from Operations 6,375 7,723 7,684 14,098 10,806 24,411 

Other Income 963 36e 400 1.327 798 1,382 

Total Income from operations (net) 7,333 8,087 8,084 15,425 11,604 25.793 
2 Expenses 

(Increase)/ decrease in inventory (842) 669 (32) (173) (6,941) (14,051) 

Contractor cost 2,586 2,348 2,247 4,934 4,275 10,588 
Purchase of material 487 419 623 906 1,156 2,460 
Purchase of completed units 18 109 - lB 06 
Land cost 24 173 1,400 197 6,031 9,043 
Rental expenses 101 92 754 193 1,494 3,032 

Facility management expense 224 125 35 349 213 680 

Rates and taxes 332 169 234 501 383 1,693 
Employee benefits expense 498 417 461 915 895 1,873 

Finance costs 1,389 1,407 1,033 2,796 2.020 4,188 
Depreciation and amortisation expense 762 760 153 1,522 303 635 
Other expenses 459 464 485 923 823 1,676 
Total expenses 6,038 7,152 7,393 13,190 10,652 1 22,813 

3 Profit before exceptional items (1-2) 1.300 935 691 2,235 952 2,980 
4 Exceptional items - - - 

5 PI via before GAR (3+4) 1,300 935 691 2,235 952 2,980 
6 Tax expense (net) 

Current tax - 20 20 20 40 105 
Deferred tax 1221) 114 35 (107) (84) (17) 

(221) 134 55 (87: (44) 88 
7 Net Profit for the period/ year (5-6) 1,521 801 636 2,322 996 2,892 
8 Other Comprehensive income 

Items that will not be recycled to profit or loss 

Remeasurements of the defined benefit 

fialoilitien .11aset) (net of taxi 

- - • - - (1) 

9 Total Comprehensive Income for the period/ year 1521 801 636 2,322 996 2,891 
(Comprising Profit for the period (after tax) and 
Other Comprehensive Income (after tast)) (7+8) 

1.0 Paid-up equity share capital (Face Value of the Share 3,750 3,750 3,750 3,750 3.750 3,750 
Rs.10/- each) 

11 Earnings Per Share' 

aj Basic 4.06 2.14 1-70 6:19 2-66 7.71 
b) Diluted 4.06 2.14 1.70 6.19 2.66 7.71 

12 Debt equity ratio • • 033 0.90 
13 Debt service coverage ratio (DSCR)*** 0.33 056 
14 Intcrcct coveroec seryice ratio (ISCR) •••• 1.48 L63 

15 Debenture redemption reserve 865 1.133 
See accompanying notes to financial results 

Not annualised for the quarter 

**Debt equity ratio : Debt excludes lease rental/ receivable discounting and corporate guarantee as stated in the debenture trust deed and debt for this 

purpose means debt contracted by the Company at group level. 

*** DSCR = Profit befnrp finance cost (including interest capitalised/ inventorised to projects) and Tax/ (I elm est and Principal Repayment during the 
period) 

"•-• ISCR = Profit before finance cost (including interest capitalised/ inventorised to projects) and Tax / Finance costs 

_0,1 E S p2?  
. cy-------"NO , 	,".--r- 



As at 

30-Sep-19 

As at 

31-Mar-19 

Particulars 

A. ASSETS 

(1) Noncurrent assets 

	  (Unaudited) (Audited) 

(a) Property, plant and equipment 1,004 1,082 

(b) Capital work-in-progress 7,741 6,595 

(c) Investment property 8,1.38 7,495 

(d) Other Intangible assets 

(e) Financial assets 
(i) Investments 

9,792 

16,599 

227 

18,976 

(ii) Loans 29,625 28,040 

(iii) Other financial assets 1,499 3,348 

(f) Deferred tax assets (net) 2,848 2,741 

(g) Income tax assets (net) 2,399 2,125 

(h) Other non-current assets 1,251 1,036 

Sub-total - Non current assets 80,896 71,665 

(2) Current assets 

(a) Inventories 

(b) Financial assets 

(1) Investments 

80,794 

5 

80,621 

5 

(ii) Trade receivables 8.934 10,500 
(iP) Cash and cash equivalents 4,837 	3.058 
(rv) Other bank balances 648 	 497 

(v) Loans 10,488 	11,144 
(vi) Other financial assets 3,408 	1,419 

(c) Other current assets 3.665 3.982 

Sub-total - Current assets 1,12,229 1,11,226 

Total - 1,93,675 	1.82.891 

B. EQUITY AND UABIUTIES 

(1) Equity 

(a) Equity share capital 3,750 3,750 

(h) Other Equity 40,392 38,749 

Sub-total- Equity 44,142 42,499 

(2) Non-current liabilities 

(a) Financial Liabilities 

(I) Borrowings 9.526 15.329 
(n) Other financial liabilities 7,275 	 408 

(b) Provisions 128 122 

(c) Other non current liabilities 66 85 

Sub-total - Non current liabilities 16,995 15,944 
(3) Current liabilities 

(a) Financial Liabilities 

(I) Borrowings 

(ii) Trade payables 

36,776 32,161 

- Dues to micro and small enterprises 588 711 

- Dues to creditors other than micro and small enterprises 6,892 7,820 

(iii) Other financial liabilities 15,640 11,089 

(b) Other current liabilities 70,524 71,303 

(c) Provisions 2,118 1.364 

Sub-total - Current liabilities 1.32,538 1.24.448 

Tutot - Equity and Liabilities 1.93,675 1,82,891 

PRESTIGE ESTATES PROJECTS UMITED 

REGD OFFICE: PRESTIGE FALCON TOWER NO.19, BRUNTON ROAD BANGALORE 560025 

Prntli'v 	 CIN: L07010KA1997PLCO22322 

Statement of Standalone Unaudited Financials Results for the quarter and six months ended 30 September 2019 

Notes to financial results 

1 	Balance sheet 

Rs. In Million 
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PRESTIGE ESTATES PROJECTS LIMITED 

REGD OFFICE: PRESTIGE FALCDN TOWER NO.19, BRUNTON ROAD BANGALORE 560025 
CI N: L07010KA1997P LCO22322 

Statement of Standalone Unaudited Financials Results for the quarter and six months ended 311September 2019 

  

  

2 	Condensed Statement of cash flows 
Rs. In Million 

Particulars For the period ended 

30-Sep-19 

(Unaudited) 

30-Sep-18 

(Refer Note A) 

Cash generated from / (used in) operating activities - A 955 (2.292) 

Cash generated from / (used in) investing activities - El 1,186 (729) 

Cash generated from / (used in) financing activities - C (362) 3,213 

Net increase / (decrease) In cash and cash equivalents during the period (A+B4C) 1,779 192 

Cash and cash equivalents opening balance 3,058 1,859 

Cash and cash equivalents dosing balance 4,837 2.051 

Cash and cash equivalents at the end of the period as above comprises: 
Cash on hand - - 

Balances with banks 

- in current accounts 2,059 1,986 

- in fared deposits 2,778 65 
4,837 2.051 

Nntp A: Statement of cash flows for the corresponding period from 1 April 2018 to 30 September 2018, as reported above have been approved by the 

board of directors of the Company but have not been subjected to review. 

3 	The above unaudited results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 12 
November 2019. 

4 	The statutory auditors have carried out limited review of the above results. 

5 	Segment information 

The chief operating decision maker of the Company reviews the operations of the Company as a real estate development activity and letting 

out/operating of developed properties, which is considered to be the only reportable segment by the management. 

6 	The Company had entered into a registered Joint Development Agreement (JDA) with a certain land owner (the 'Land Owner Company') to develop a 

residential project ("the Project"). Under the said JDA, the Company acquired development rights over a certain parcel of land of the Land Owner 

Company and in exchange was required to provide the Land Owner Company identified developed units with a certain specified built-up area (the 'Land 

Owner Company's share"). The Company had also incurred Transferrable Development Rights (TDR's) of Rs 881 Million which are recoverable from the 

Land Owner Company along with an interest of 12% per annum, from the sale of units from the residential project belonging to the Land Owner 
Company. 

As at 30 September 2019, gross receivables due from the Lend Owner Company towards TOR's aggregate to Rs 923 MiNon. The Land Owner Company 

has been ordered to be wound up by the Hon'ble High Court of Judicature during the year ended 31 March 2017. The land owner Company has 

challenged the court order, the legal proceedings of which is pending with the Judicature. 

Considering the rights of the Company under the IDA, the status of development achieved so far in the Project; the plans for completion of the Project; 

the Escrow arrangement with the Company, land Owner Company and the tender of the Land Owner Company (to whom the Land Owner Company's 

share of developed units have been mortgaged), which provides for manner of recovery of TOR dues; the fact that the Company needs to be a confirming 

party for registering the sale deed for the underlying units of the Land Owner Company; and that the handing over formalities of the underlying units are 
yet to be Completed, the Company expects to recover the above gross dues towards TDR's and has accordingly classified them as good and recoverable in 

7 	During the quarter ended 30 September 2019, the Company received judgement from the Hcceble Supreme Court of India, quashing earlier order of 

flon'ble High Court of Madras which had set aside a demand raised by the Chennai Metropolitan Development Authority against the Company pertaining 

to revised charges on account of Premium Floor Space Index amounting to Rs_ 908 million in relation to a residential project under Joint Development 

Agreement. Subsequent to the Judgement, the Company is evaluating legal and other remedies. 



PRESTIGE ESTATES PROJECTS LIMITED 
RECD OFFICE: PRESTIGE FALCON TOWER NO.19, BRUNTON ROAD BANGALORE 560025 

P7/7:4! 	 ON: L07010KA1997PLCO22322 

Statement of Standalone Unaudited Financials Results for the quarter and six months ended 30 September 2019 

Based on the advice of the independent legal counsel, management of the Company believes that the Company has rights under the Joint Development 

Agreement to recover such additional charges on account of Premium Floor Space from the land owner and is currently in discussions with the land 

owner. Considering the rights of the Company for recovery of the above charges from the land owner under the leans of the Joint Development 

Agreement, no adjustment has been made in connection with the said demand In the accompanying financial results. 

8 	During the six months ended 30 September 2019, the Company has acquired directly/ indirectly further 51% stake in Babji Realtors Private limited and 

90% stake in Prestige Garden Estates Private Limited for a consideration amounting to Rs.3,640 million and Rs.2,119 million respectively. 

9 	On 30 March 2019, MCA notified Ind AS 116 Leases and it replaces Ind AS 17 Leases, including appendices thereto. Ind AS 116 is effective for annual 

periods beginning on or after 1 April 2019. Ind AS 116 sets out the principles for the recognition, measurement, presentation and disclosure of leases and 

requires lessees to account for all leases under a single on-balance sheet model similar to the accounting for finance leases under Ind AS 17. 

The Company has applied the modified retrospective approach given in pare 03(b)(ii) to ongoing leases as of 1 April 2019. Accordingly the comparatives 

have not been restated and hence current quarter results are not comparable with previous period figures. Due to the application of Ind AS 116 for the six 
months ended 30 September 2019, profit before tax Is lower by Rs.336 million and Net profit after tax is lower by Rs.218 million, vis-a-vis the amounts if 

replaced standards were applicable. The basic and diluted EPS for the period would have been Rs.6.77 instead of Rs.6.19 per share. 

10 	The Board of Directors of the Company in its board meeting held on 27 May 2019 had proposed the final dividend of Ra. 1.5 per equity share for the year 

ended 31 March 2019. Tice dividend proposed by the Board of Directors was approved by the shareholders In the Annual General meeting held on 25 

September 2019. During the quarter the Company has accounted the same in accordance with Ind AS-10. 

11 	Previous period's figures have been reclassified to confirm with the current periods classification, wherever applicable. 

On behalf of Board of Di;ectors 

Place: Bangalore 
Date: 12 November 2019 
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SR. BATE11301 & ASSOCIATES LLP 
Chartered Accountants 

12th Floor 
"UB City" Canberra Block 
No. 24, Vittal MaIlya Road 
Bengaluru - 560 001, India 

Tel : +91 80 6648 9000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Prestige Estates Projects Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
Prestige Estates Projects Limited (the "Company") for the quarter ended September 30, 2019 
and year to date from April I, 2019 to September 30, 2019 (the "Statement") attached herewith. 
being submitted by the Company pursuant to the requirements of Regulation 33 and 52 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"). Attention is drawn to the fact that the Statement of cash flows for the 
corresponding period from April 1, 2018 to September 30, 2018, as reported in these unaudited 
standalone financial results have been approved by the Board of Directors of the Company but 
have not been subjected to review. 

2. This Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act. 2013 as amended, 

read with relevant rules issued thereunder and other accounting principles generally accepted 
in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements SR E) 2410. --Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity-  issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial 
information consists or making inquiries, primarily of persons responsible for financial and 
accounting matters. and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly. we do not express an audit 
opinion. 

4. Based on our review conducted as above and based on the consideration of the review reports 
of other auditors of the partnership entities referred to in paragraph 7 below, nothing has come 
to our attention that causes us to believe that the accompanying Statement. prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards (' Ind AS-) specified under Section 133 of the Companies Act, 2013 as 

amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the 
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement_ 

5. We draw attention to Note 6 to the Statement_ where in it is stated, that the Company has gross 
receivables of Rs. 923 million from a Land Owner, against whom winding up petitions has been 
ordered by the 1-lon'hle High Court of Judicature. Pending resolution of litigation au 
land owner_ these receivables are classified as recoverable by the Company b 
under a Joint Development Agreement. Our conclusion on the Statement is t 
respect of this matter. 

S R. 0,11106 :4 Associates LLP. a Limited Liability Partnership with LLP Identity No AAB-4295 
Rego. 011 ice : 22, Camac Street, Block '3'. 3rd Floor. itolhata-7C0 016 



S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

6. 	We draw attention to Note 7 to the Statement, in connection with the judgement by the Hon-  ble 
Supreme Court of India with respect to demand raised by the Chennai Metropolitan 
Development Authority against the Company. Considering the rights of the Company under 
the Joint Development Agreement, no adjustment has been made in connection with the said 
demand in the accompanying financial results. Our conclusion on the Statement is not modified 
in respect of this matter. 

The accompanying Statement includes the Company's share of net profit after tax of Rs. 480 
million and Rs. 848 million and total comprehensive income of Rs. 480 million and Rs. 848 
million for the quarter ended September 30. 2019 and for the period ended on that date 
respectively, as considered in the Statement, in respect of 26 partnership entities, whose interim 
financial results and other financial information have been reviewed by their respective 
auditors. whose reports have been furnished to us, and our conclusion in so far as it relates to 
the amounts and disclosures included in respect of these partnership entities. is based solely on 
the reports of such other auditors. Our conclusion on the Statement is not modified in respect 
of this matter. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm registr ion number: I 01049W/E300004 

der darsh Ranka 
Partner 
Membership No.: 209567 

UDIN: 19209567AAAAFL3445 

Place: Bengaluru. India 
Date: November 12, 2019 



PRESTIGE ESTATES PROJECTS LIMITED 

REGD OFFICE: PRESTIGE FALCON TOWER NO.19, BRUNTON ROAD BANGALORE 560025 

CIN:1.07010KA1997P LCO22322 
Statement of Consolidated Unaudited Financials Results for the quarter and six months ended 30 September 2019 

R. In Million) 

SI 

No 
Particulars 

Quarter ended Six months ended Year ended 

30-Sep-19 30-1un-19 30-Sep-IS 30-Sep-19 30-Sep-18 31-Mar-19 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 income from Operations 

Ruverv.,•2 from operations 19,229 15,387 12,984 34,616 21,356 51,719 

Other income 398 287 403 685 717 1,122 

Total Income from operations (net) 19,627 15,674 13,387 35,301 22,073 52,841 

2 Expenses 

(IncreaSel/ decrease in inventory 2,193 2,045 (5,505) 4,238 (11,989) (14,938) 
Contractor cost 3,943 3,461 3,993 7,404 7,410 16,852 
Purchase of materials 735 905 1,165 2,640 2,259 4,988 
Purchase of completed units 18 109 127 - 1,027 

Land cost 2,823 173 6,176 2,996 1.0,855 13,944 

Rental expenses 15 5 713 20 1,403 2,858 
Facility management expense 657 491 272 1,148 565 1,228 

Rates and taxes 460 454 452 914 682 2,640 

Employee benefits expense 1,103 1,007 1,049 2,110 1,895 3,986 

Finance costs 2,640 2,407 1,870 5,047 3,453 7,228 
Depreciation and amortization expense 1,609 1,632 759 3,241 1,341 3,229 

Other expenses 1,183 1.460 1.009 2,643 2,054 4,596 
Total expenses 17,379 14,149 11,953 31528 19,928 47,638 

4 profit before exceptional Items (1-2) 2,248 1,525 1,434 3,773 2,145 5,203 
4 Exceptional items - 380 380 894 894 

5 Profit before Share of profit from jointly controlled 
entities/ associates (3+4) 

2,248 1,905 1,434 4,153 3,039 6,097 

6 Share of profit from jointly controlled entities/ 
associates (net of tax) 

52 45 94 97 169 307 

7 Profit before tax (5+6) 2,300 1,950 1,528 4,250 3,208 6,404 

8 Tax expense (net) 

Current tax 295 642 428 937 747 1,714 

Deferred tax 433 ; 69 78 i 	502 135 271 

728 711 506 1,439 882 1 1,985 
9 Net Profit for the period/ year (7-8) 1,572 1,239 1,022 2,811 2,326 4,419 

10 Other Comprehensive income 

Items that will not be recycled to profit or loss 

Remeasurements of the defined benefit liabilities / 1 (2) (2) (1) (4) (11) 

(asset) (net of tax) 

11 Total Comprehensive Income for the period/year 1,573 1,237 1,020 2,810 2,322 4,408 

[Comprising Profit for the period (after tax) and 

Other Comprehensive Income (after tax)) (9+10) 

12 Profit for the period/year attributable to: 

Shareholders of the Company 1.106 1,153 968 2,259 2,184 4,156 

Non controlling interests 466 86 54 552 142 263 
13 Other comprehensive income for the period/ year 

attributable to: 

Shareholders of the Company 1 (2) (2) (1) (4) (11) 

Non controlling interests - - - - 
14 Tiotaicomprehensive income for the period/ year 

attributable to: 

Shareholders of the Company 	 1,107 1,151 966 2,258 2,1130 4,145 
Non controlling interests 	 4.66 - 	86 54 552 142 263 

15 Paid-up equity share capital (Face Value of the Share 	3,750 3,750 3,750 3,750 3,750 3,750 
Rs.10 each) 

16 Earnings Per Share' 
a) Basic 2.95 3.07 2.58 6.02 5.82 11_08 

1 b) Diluted 	 2.95 3.07 Q 	A 	6.02 5.82 11_08 
0\ u. '1,S s  

..."‹,1 , S See accompanying note to financial results -I ...----... 0 
• Not annualised for quarter 



Particulars 
	

As at 
	

As at 

30 Sep 2019 

(Unaudited) 

31 March 2019 

(Audited) 

A. ASSETS 

(1) Nan-current assets 

(a) Property, plant and equipment 

(b) Capital work-in-progress 

(c) Investment properties 
(d) Goodwill 

(e) Other intangible assets 

(f) Investments in associate and joint venture 

(g) Financial assets 

(i) Investments 

(ii) Loans 

(iil) Other financial assets 

(h) Deferred tax assets (net) 

(i) Current tax assets (net) 

a) Other non-current assets 

Sub-total - Non current assets 

(2) Current assets 

(a) Inventories 

(b) Financial assets 

(1) Investments 

(0) Trade receivables 
(Di) Cash and cash equivalents 
(iv) Other bank balances 

(v) Loans 
(vi) Other financial assets 

(c) Other current assets 

Sub-total - Current assets 

Total - Assets 

19,241 

19,863 

51,294 

5,166 

10,494 

6,575 

237 

8,940 

1,094 
6,012 
4,055 

3,759 

19,841 

16,450 

44,298 

3,069 
116 

7,692 

87 

9,043 

1,853 

6.374 

3.625 

3,474 

1,36,730 

1,27,210 

5 

13,934 
7,674 

651 

5,466 
251 

8.155 

1,15,922 

1,31.501 

5 

16,544 
6,530 

593 

7,239 

467 

&181 

1,63,346 1.71.060 

3.00.076 2.86.982 

B. EQUITY AND LIABILITIES 

(1) Eg nitY 
(a) Equity share capital 3,750 3,750 

(b) Other Equity 40.095 1 	38.516 

43,8.15 42,266 

(c) Non controlling interest 430 1120 

Sub-total - Equity 44,275 43,386 

(2) Non-current liabilities 

(a) Financial Liabilities 

(1) Borrowings 53,612 47,194 

(u) Other financial liabilties 9,320 1,513 

(b) Provisions 270 231 

(c) Deferred tax liabifitit& (Net) • 2,820 2,651 

Sub-total - Non current 66,022 	51,589 

(3) Current liabilities  

(a) Financial Liabilities 
(1) Borrowings 30,186 34,914 

(5) Trade payables 11,263 12,530 

UN Other financial liabilities 24,878 14,332 

(b) Other current liabilities 1,20,006 1,27,401 
(c) Provisions 3,049 2,468 
(d) Income tax liabilities (net) 397 362 

Sub-total - Current liabilities 1.89.779 1,92,007 

Total - Equity and Liabilities 3.00.076 L86.982 

PRESTIGE ESTATES PROJECTS LIMITED 

REGD OFFICE: PRESTIGE FALCON TOWER NO.19, BRUNTON ROAD BANGALORE 560025 

CIN: L07010KA1997PLCO22322 

Statement of Consolidated Unaudited Financials Results for the quarter and six months ended 30 September 2019 

  

Notes to financial results 

1 Consolidated Balance sheet 

(its. In Million) 



PRESTIGE ESTATES PROJECTS LIMITED 

REGD OFFICE: PRESTIGE FALCON TOWER N0.19, BRUNTON ROAD BANGALORE 560025 

ft:Page 	 CIN: L07010KA1997PLCO22322 

Statement of Consolidated Unaudited Financials Results for the quarter and six months ended 30 September 2019 

2 Condensed Consolidated Statement of Cash Flow 

Rs. in Million) 

Particulars For the period ended 

30-Sep-19 

(Unaudited) 

30-Sep-I8 

(Refer Note A) 

Cash generated from / (used in) operating activities - A 11,675 (685) 

Cash generated from / (used in) investing activities - B (10,497) (1,954) 

Cash generated from / (used in) financing activities - C (73) 3,226 

Net increase / (decrease) in cash and cash equivalents during the period (Allit+C) 1,104 587 

Cash and cash equivalents opening balance 6,530 3,532 

Add: Cash acquired on acquisition of subsidiaries during the period 40 783 
Cash and cash equivalents closing balance 7,674 4,902 

Cash and cash equivalents at the end of the period as above &manses. 

Cash on hand 4 5 

Balances with banks 	 • 
- in current accounts 3,833 3,474 

- in fixed deposits 3.837 1,423 

7,674 4.902 

Note A: Statement of cash flows for the corresponding period from 1 April 2018 to 30 September 2018, as reported above have been approved by the 

board of directors of the Company but have not been subjected to review. 

3 The above unaudited results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 

12 November 2019. 

4 The statutory auditors have carried out limited review of the above results. 

Segment information 

The chief operating derision maker of the Company reviews the operations of the Group as a real estate development activity and letting out/ 

operating of developed properties, which Is considered to be the only reportable segment by the management. 

6  The Company had entered into a registered Joint Development Agreement (10A) with a certain land owner (the -land Owner Company") to develop a 

residential project ("the Project"). Under the said MA, the Company acquired development rights over a certain parcel of land of the Land Owner 

Company and in exchange was required to provide the Land Owner Company identified developed units with a certain specified built-up area (the 

"Land Owner Company's share"). The Company had also incurred Transferrable Development Rights (TDB's) of Rs 881 Million which are recoverable 

from the land Owner Company along with an interest of 12% per annum, from the sale of awls frum the se,klentiai project belune,lieg Us the Land 

Owner Company. 

As at 30 September 2019, gross receivables due from the Land Owner Company towards TDR's aggregate to Rs 923 Million. The Land Owner Company 

has been ordered to be wound up by the Hon'ble High Court of Judicature during the year ended 31 March 2017_ The land owner Company has 

challenged the court order, the legal proceedings of which is pending with the Judicature. 

Considering the rights of the Company under the 1DA, the status of development achieved so far in the Project; the plans for completion of the Project; 

the Escrow arrangement with the Company, Land Owner Company and the Lender of the Land Owner Company (to whom the Land Owner Company's 

share of developed units have been mortgaged), which provides for manner of recovery of TDR dues; the fact that the Company needs to be a 

confirming party for registering the sale deed for the underlying units of the land ,Owner Company; and that the handing over formalities of the 

underlying units are yet to be completed, the Company expects to recover the abovejgross dues towards TDR's and has accordingly cias.;if:ed them as 

good and recoverable in the finandal results. 

7 During the quarter ended 30 September 2013, the Company received judgement from the Hon'bie Supreme Court of India, quashing earlier order of 

Hon'bie High Court of Madras which had set aside a demand raised by the Chennai Metropolitan Development Authority against the Company 

pertaining to revised charges on account of Premium Floor Space Index amounting to Rs_ 908 minion in relation to a residential project under Joint 

Development Agreement Subsequent to the judgement, the Company is evaluating legal and other remedies. 

Based on the advice of the independent legal counsel, management of the Company believes r 	Ctlbj 	has rights under the Joint 

Development Agreement to recover such additional charges on account of Premium Floor Space fro 	no ow 	ACCSSS is currently in di 

with the land owner. Considering the rights of the Company for recovery of the above charges 4E1 e land own ,finder the to 
Development Agreement, no adjustment has been made In connection with the said demand in the 	paftap 	Itsults- 

/ 
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Statement of Consolidated Unaudited Financials Results for the quarter and six months ended 30 September 2019 

8 During the six months ended 30 September 2019, the Group has acquired directly/ indirectly further 51% stake in Babji Realtors Private Limited and 

90% stake in Prestige Garden Estates Private Limited for a consideration amounting to Rs.3,640 million and Rs.2,119 million respectively. Further 

during the period ended 30 September 2019 the group has entered into an investment agreement resulting in loss of control in Apex Realty 

Management Private Limited and Apex Realty Ventures LIP. 

9 The figures of standalone financial results are as follow: 
(Rs. In Million) 

Particulars 

Quarter ended Six months ended Year ended 

30-Sep-19 30-Jun-19 30-Sep-18 30-Sep-19 30-Sep-18 31-Mar-19 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Total Income from operations (net) 

Profit before Tax 

Profit after Tax 

7,338 

1,300 

1,521 

8,087 

935 

801 

8,084 

691 

636 

15,425 
2,235 

2,322 

11,604 

952 

996 

25,793 

2,980 

2,892 

The standalone unaudited financial results for the quarter and six months ended 30 September 2019 can be viewed on the Company's website 

www.prestlgeconstructions.com  and can also be viewed on the website of NSE and BSE. 

10 On 30 March 2019, MCA notified Ind AS 116 Leases and it replaces Ind AS 17 Leases, including appendices thereto, Ind AS 116 is effective for annual 
periods beginning on or after 1 April 2019. Ind AS 116 sets out the principles for the recognition, measurement, presentation and disclosure of leases 

and requires lessees to account for all leases under a single on-balance sheet model similar to the accounting for finance leases under Ind AS 17. 

The Group has applied the modified retrospective approach given in pare C8(b)(Ti) to ongoing leases as of 1 Apra 2019. Accordingly the comparatives 

have not been restated and hence current period results are not comparable with previous period figures. Due to the application of Ind A5116 for the 

six months ended 30 September 2019, profit before tax is lower by Rs.362 million and Net profit after tax is lower by Fts.235 million, vis-a-vis the 

amounts if replaced standards were applicable. The basic and diluted EPS for the period would have been Fts.6.65 instead of Rs.6.02 per share_ 

11 During the year ended 31 March 2019 the group has presented facility management expenses net of recoveries of Fts.917 million in accordance with 

the requirements under Ind AS 115 Revenue from Contracts with Customers. The previously submitted results for the quarter and six months 30 

September 201.9 have been restated by the management to give effect to the aforesaid adjustment. The adjustment does not have any impact on the 

net profit of the Group. 

12 The Board of Directors of the Company in its board meeting held on 27 May 2019 had proposed the final dividend of Rs. 15 per equity share for the 

year ended 31 March 2019. The dividend proposed by the Board of Directors was approved by the shareholders in the Annual General meeting held on 

25 September 2019. During the quarter the Company has accounted the same In accordance with Ind AS-10. 

13 Previous period's figures have been reclassified to confirm with the current period's classification, wherever applicable. 

On behalf of Board of Directors 

Irfan 

Chairman and Managing Director 

Place Bangalore 

Date: 12 November, 2019 

liBenigaluru 74, 
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Tel : +91 BO 6648 9000 
Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEW 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Prestige Estates Projects Limited 

I . 	We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Prestige Estates Projects Limited (the *1-lolding Company") and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as "the Group"), its associate and jointly 
controlled entities for the quarter ended September 30. 2019 and year to date from April I. 2019 to 
September 30, 2019 (the "Statement") attached herewith, being submitted by the Holding Company 
pursuant to the requirements of Regulation 33 of the SEB1 (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the *Listing Regulations"). Attention is drawn to 
the fact that Statement of cash flows for the corresponding period from April 1.2018 to September 
30, 2018. as reported in these unaudited consolidated financial results have been approved by the 
Holding Company's Board of Directors, but have not been subjected to review. 

2. This Statement, which is the responsibility of the Holding Company's Management and approved 
by the Holding Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34. (Ind AS 34) 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as 

amended. read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our 

3. We conducted our review of the Statement in accordance with the Standard on Rel. ies 
Filigagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated 
March 29. 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of 
the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Si. No Name of the entities 
A Parent Company 

Prestige Estates Projects Limited 

B Subsidiaries 

Albeit Properties /- 
1 Av 'akth Cold Storages Private Limited 

0„,--- 

3 Cessna Garden Developers Private Limited  m Bertgaluru 

dl 	6 

S.R Balliboi 8 Associates LLP. a Landed Liability Partnership eelh LLP Identity No. 4.48-4295 
Regd. 011 ice: 22, Comae Street °lock '6., 3rd Poor, Kolkata-700 016 
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SI. No Name of the entities 
4 Dashanya Tech Parkz Private Limited 

5 Dollars Hotel & Resorts Private Limited 
6 Eden Investments & Estates 

7 Flicker Projects Private Limited 

8 Prestige Exora Business Parks Limited 
9 ICBI (India) Private Limited 

10 K2K Infrastructure (India) Private Limited 
11 Morph 
12 Northland Holding Company Private Limited 

13 Prestige AAA Investments 
14 Prestige Alta Vista Holdings 

15 Prestige Amusements Private Limited 
I6 Prestige Bidadi Holdings Private Limited 
17 Prestige Builders and Developers Private Limited 
18 Prestige Construction Ventures Private Limited 
19 Prestige Falcon Realty Ventures Private Limited 
20 Prestige Garden Constructions Private Limited 
21 Prestige Garden Estates Private Limited (w.e.0 August 01. 2019) 

22 Prestige Garden Resorts Private Limited 
23 Prestige Habitat Ventures 
24 Prestige Hi-tech Projects 
25 Prestige Hospitality Ventures Limited 

26 Prestige Interiors 
27 Prestige Kammanahalli Investments 

28 Prestige Leisure Resorts Private Limited 
29 Prestige Mall Management Private Limited 

30 Prestige Mangalore Retail Ventures Private Limited 
31 Prestige Mysore Retail Ventures Private Limited 
32 Prestige Nottin ghi II Investments 

33 Prestige Office Ventures 
34 Prestige OMR Ventures 

35 Prestige Ozone Properties 

36 Prestige Property Management & Services 
37 Prestige Pallavaram Ventures 

38 Prestige Retail Ventures Limited 
39 Prestige Shantiniketan Leisures Private Limited 
40 Prestige Southcity Holdings 
41 Prestige Sunrise Investments 
42 Prestige Valley View Estates LLP 
43 Prestige Whitelield Developers 
44 Prestige Whitefield Investment and Developers LLP 
45 PSN Property Management and Services 	 .. . ...   

5 46 Sai Chakra Hotels Private Limited 	 ' Ben_gaiti 
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SI. No Name of the entities 

47 Silver Oak Projects 

48 Prestige Sterling In fraprojects Private Limited 

49 The QS Company 

50 Village-De-Nandi Private Limited 

51 Villaland Developers LLP 

52 West Palm Developments LLP 

53 Babji Realtors Private Limited 
(w.e.f. April 01. 2019, was a jointly controlled entity till March 31. 2019) 

C Jointly Controlled entities 
1 Apex Realty Management Private Limited 

(w.e.f. July 02, 2019, was a subsidiary till July 01, 2019) 
2 Apex Realty Ventures LLP (formerly known as Apex Realty Ventures) 

(w.e.f. July 02. 2019. was a subsidiary till July 01, 2019) 

3 Prestige City Properties 

4 Prestige Projects Private Limited 

5 Prestige Realty Ventures 

6 Silverline Estates 

7 Thomsun Realtors Private Limited 

8 V ijaya Productions Private Limited 

I) Associate 
1 City Properties Maintenance CompanN Bangalore Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review of other auditors referred to in paragraph 8 and 9 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards (-Ind AS') specified under Section 133 of the Companies Act. 2013. as 
amended. read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed. or that it contains any material 
misstatement. 

6. We draw attention to Note 6 to the Statement, where in it is stated. that the Holding Company has 
gross receivables of Rs. 923 million from a Land Owner. against whom winding up petitions has 
been ordered by the I lon'ble High Court of Judicature. Pending resolution of the litigation against 
the land owner, these receivables are classified as recoverable by the Holding Company based on 
rights under a Joint Development Agreement. Our conclusion on the Statement is not modified in 
respect of this matter. Our conclusion on the Statement is not modified in respect of this matter. 

7. We draw attention to Note 7 to the Statement. in connection with the judgement by the Hon' ble 
Supreme Court of India with respect to demand raised by the Chennai Metropolitan Development 
Authority against the Holding Company. Considering the rights (lithe Holding Company under the 
Joint Development Agreement. no adjustment has been made in connection with the said demand 
in the accompanying financial results. Our conclusion on the Statement is not modified in res eet 
of this matter. 
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8. The accompanying Statement includes unaudited interim financial results and other unaudited 
financial information of 49 subsidiaries, whose interim financial results reflect Group's share of 
total assets of Rs. 114,831 million as at September 30, 2019, and Group's share of total revenues 
of Rs. 6,591 million and Rs. 12,284 million, Group's share of total net profit/ (loss) after tax of Rs. 
670 million and Rs. 988 million, Group's share of total comprehensive income/ (loss) of Rs. 671 
million and Rs. 987 million. for the quarter ended September 30. 2019 and for the period from April 
I. 2019 to September 30, 2019, respectively, and net cash outflow of Rs. 665 million tbr the period 
from April I, 2019 to September 30, 2019, as considered in the Statement, which have been 
reviewed by their respective independent auditors. The Statement also includes the Group's share 
of net profit/ (loss) after tax of Rs. 60 million and Rs 113 million and total comprehensive income! 
(loss) of Rs. 60 million and Rs. 113 million, for the quarter ended September 30, 2019 and for the 
period from April 1. 2019 to September 30, 2019, respectively. as considered in the Statement, in 
respect of 8 jointly controlled entities, whose interim financial results have been reviewed by their 
respective independent auditors. The independent auditor's reports on interim financial results of 
these entities have been furnished to us by the Management and our conclusion on the Statement, 
in so far as it relates to the amounts and disclosures in respect of these subsidiaries and jointly 
controlled entities is based solely on the report of such auditors and procedures performed by us as 
stated in paragraph 3 above. 

9. The accompanying Statement of unaudited consolidated financial results includes the Group's share 
of net profit/ (loss) after tax of Rs. 5 million and Rs 8 million and total comprehensive income/ 
(loss) of Rs. 5 million and Rs. 8 million, for the quarter ended September 30, 2019 and for the 
period from April 1, 2019 to September 30, 20 I 9, respectively, as considered in the Statement, in 

respect of an associate, based on their interim financial results which have not been reviewed by 
their auditor, These unaudited interim financial results and other unaudited financial information 
have been approved and furnished to us by the Management and our conclusion on the Statement, 
in so far as it relates to the affairs of this associate, is based solely on such unaudited interim 
financial results and other unaudited financial information. According to the information and 
explanations-given to us by the Management, these interim financial results are not material to the 
Group. 

Our conclusion on the Statement in respect of matters stated in para 8 and 9 is not modified with 
respect to our reliance on the work done and the reports of the other auditors and the financial results 
certified by the Management. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm regis ion number: 101049W/E300004 

t✓A'darsh Ranka 
Partite!' 
Membership No.: 209567 

UDIN: 19209567AAAAFK8393 

Place: Bengaluni, India 
Date: November 12, 2019 


