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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF
PRESTIGE LEISURE RESORTS PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of PRESTIGE LEISURE RESORTS
PRIVATE LIMITED (the “Company”), which comprise the Balance Sheet as at 31" March.
2015, the Statement of Profit and Loss and the Cash Flow Statement for the year then ended. and
a summary of the significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act. read with Rule 7 of
the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act: for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies: making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment.
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
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view in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on whether the Company has in place an adequate internal
financial controls system over financial reporting and the operating effectiveness of such controls.

An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March, 2015, and its
profits and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2015 (“the Order”) issued by the
Central Government in terms of Section 143 (11) of the Act, we give in the Annexure a
statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st March,
2015 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2015 from being appointed as a director in terms of Section 164 (2) of the
Act.

() With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:
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i, The Company has disclosed the impact of pending litigations on its financial
position in its financial statements — Refer Note 29 to the financial statements;

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses;

iii  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm Registration No. 008072S)

l‘%ﬂ& g

Sathya P. Koushik

Partner

BANGALORE, 28 May, 2015 (Membership No. 206920)
SPK/ SDB/2015
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ANNEXURE TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 1 on Report on Other Legal and Regulatory Requirements of our report
of even date)

)

i1)

iv)

v)

vi)

Having regard to the nature of the Company’s business/activities/results during the year,
clause (vi) of paragraph 3 of the Companies (Auditor’s Report) Order, 2015 is not
applicable to the Company.

In respect of its fixed assets:

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of the fixed assets.

(b) The fixed assets were physically verified during the year by the Management in
accordance with a regular programme of verification which, in our opinion, provides for
physical verification of all the fixed assets at reasonable intervals. According to the
information and explanation given to us, no material discrepancies were noticed on such
verification.

In respect of its inventory:

(a) As explained to us, inventories were physically verified during the year by the
Management at reasonable intervals.

(b) In our opinion and according to the information and explanations given to us, the
procedures of physical verification of inventories followed by the Management were
reasonable and adequate in relation to the size of the Company and the nature of its
business.

(c) In our opinion and according to the information and explanations given to us, the
Company has maintained proper records of its inventories and no material
discrepancies were noticed on physical verification.

The Company has not granted any loans, secured or unsecured to Companies, firms or other
parties covered in the register maintained under section 189 of the Companies Act, 2013.

In our opinion and according to the information and explanations given to us, having regard
to the explanations that some of the items purchased are of special nature and suitable
alternative sources are not readily available for obtaining comparable quotations, there is an
adequate internal control system commensurate with the size of the Company and the nature
of its business with regard to purchases of inventory and fixed assets and the sale of goods
and services. During the course of our audit, we have not observed any major weakness in
such internal control system.

According to the information and explanations given to us, the Company has not accepted
any deposit during the year and there were no unclaimed deposits as at March 31, 2015.

vii) According to the information and explanations given to us in respect of statutory dues:

(a) The Company has generally been regular in depositing undisputed dues, including
Provident Fund, Employees® State Insurance, Income-Tax, Sales Tax, Wealth Tax,



Prestige Leisure Resorts Private Limited
Balance Sheet as at 31 March, 2015

As at 31 March,

As at 31 March,

Note No. 2015 2014
Rupees Rupees
I. EQUITY AND LIABILITIES
Shareholder's funds
(a) Share Capital 2 48,900,000 48,900,000
(b) Reserves and Surplus 3 95,422,915 78,377,002
144,322,915 127,277,002
Non- current liabilities
(a) Long-term borrowings 4 16,664,101 162,318,762
{b) Long-term Provisions 5 5,254,265 4,202,302
21,918,366 166,521,064
Current Liabilities
(a) Short-term borrowings 6 147,500,000 147,500,000
{b) Trade payables 7 172,019,558 112,361,516
(c) Other current liabilities 8 279,629,461 230,512,119
(d) Short-term provisions 9 1,231,986 . 1,096,103
600,381,005 491,469,738
TOTAL 766,622,286 785,267,804
il ASSETS
1. Non-current assets
(2) Fixed assets
(i) Tangible assets 10 429,924,557 470,506,527
{ii} Intangible assets 10 746,673 882,450
(iii} Capital work-in-progress 6,184,512 -
436,855,742 471,388,977
{b) Non-current investments 11 15,000 15,000
(c) Deferred tax assets (net) 12 - -
(d) Long-term loans and advances 13 146,471,487 137,777,686
(e) Other non-current assets 14 14,100,200 16,382,443
597,442,429 625,564,106
2. Current assets
(a) Inventories 15 5,222,740 6,407,235
{b) Trade receivables 16 85,440,079 87,483,180
(c) Cash and cash equivalents 17 55,583,945 36,828,758
(d) Short-term loans and advances 18 21,322,152 27,372,852
(e) Other current assets 15 1,610,941 1,611,673
169,179,857 159,703,698
TOTAL 766,622,286 785,267,804
See accompanying notes forming part of Financial Statements 1to 37

In terms of our report attached
For Deloitte Haskins & Sells
Chartered Accountants

Nttt

Sathya P. Koushik
Partner

Place: BangTore

Date: 2% o;l-zqg

Badruni
Director

rf

Place: Bangalore

Date: 23 , 05’ '20}[;

For and on behalf of the Board of Directors
{huatls

Almas Rezwan
Diractcr



Prestige Leisure Resorts Private Limited
Statement of Profit and Loss for the Year ended 31 March, 2015

Year ended 31

Year ended 31

MNote No. March, 2015 March, 2014
Rupees Rupess

Revenue from operations 20 646,719,101 660,287,519
Other Income 21 2,012,130 1,784,199
Total Revenue (1 +11) 648,731,231 662,171,718
Expenses
Food and Beverages Consumed 22 36,592,527 34,970,783
Employee benefits expense 23 123,910,026 122,126,027
Finance Costs 24 49,578,588 62,720,000
Depreciation and amortization expense 10 43,588,478 51,742,919
Other expense 25 375,013,990 369,573,335
Total Expense 628,683,609 641,733,064
Profit for the year before tax 20,047,622 20,538,654
Tax expense:

(1) Income tax - Current year 600,000 569,303

(2) Income tax - Prior year 2,401,455 3,546,399

3,001,455 4,415,702

Profit for the year 17,046,167 16,522,952
Earnings per share: (Equity share with face value of Rs 10/- each) 26

{1} Basic 6.97 7.03

(2) Diluted 6.97 7.03

See accompanying notes forming part of Financial Statements 1to 37
In terms of our report attached

For Deloitte Haskins & Sells |
Chartered Accountants

Jadiyepe”
Sathya P. Koushik
Partner

Place: Bangalore

Date: Zgios—l 20iG

Badruni
Director

rf

For and on behalf of the Board of Directors

Almas Rezwan
Director

Place: Bangalore

Date: <g o;]zag—

— W



Prestige Leisure Resorts Private Limited
Cash Flow Statement for the Year Ended 31 March , 2015

Year ended Year ended
Particulars 31 March, 2015 31 March, 2014
Rs. Rs.

CASH FLOW FROM OPERATIMNG ACTIVITIES
Profit for the year before Tax 17,046,167 20,938,654
Adjustments for non cash & non operating items:
Depreciation 43,588,478 51,742,919
Finance costs 49,578,588 62,720,000
Profit on sale of Assets (123,217) -
Bad trade receivables written off 237,019 -
Interest income (1,740,424) (1,674,912)

Operating profit before working capital changes

108,586,611

133,726,661

Adjustments for:

increase / (Decrease) in Current/ Non-current Liabilities and provisions 61,793,919 62,032,713
(Increase) / Decrease in Inventory 1,184,495 (671,813)
(Increase) / Decrease in Trade receivables 1,806,081 (12,980,854)
(Increase) / Decrease in Short-term/ Long-term Loans & Advances 5,970,705 (24,988,501)
Cash generated from operations 179,341,811 157,118,206
Income tax paid /(refund) (8,613,805) (7,443,566)
Net Cash from operating activities - A 170,728,006 149,674,640
CASH FLOW FROM INVESTING ACTIVITIES

Capital expenditure on fixed assets (7,723,650) (7,088,856)
Sale of fixed assets 341,956 -
Interest income 1,741,163 1,967,499
Movement in margin money deposits towards EPCG for purchase of capital 2,282,243 661,980
goods

Net Cash From [ used in Investing Activities -B (3,358,288) (4,459,377}
CASH FLOW FROM FINANCING ACTIVITIES

Interest paid (29,666,089) (42,807,501)

Repayment of long-term borrowings (118,948,442) {105,362,067)
Net Cash From / used in Financing Activities -C (148,614,531) (148,169,568)
Net Increase / (Decrease) in cash and cash equivalents (A+B+C) 18,755,187 (2,954,305)
Cash & Cash equivalents Opening Balance 36,828,758 39,783,063
Cash & Cash equivalents Closing Balance 55,583,945 36,828,758

Note: Cash and Cash equivalents comprise Cash and cheques on hand and balances with Banks on Current and Deposit accounts. Refer Note

17 for breakdown of Cash and Cash Equivalents.
See accompanying notes 1 to 37 forming part of Financial Statements

In terms of our report attached
For Deloitte Haskins & Sells
Chartered Accountants

Q_.\T:@ "?\QQ/

For and on behalf of the Board of Directors

Jhato

Sathya P. Koushik Badrunissa Irfa Alrgés Rezwan
Partner e Director Director

Place: Bangalore Place: Bangalore

Date: zglx}?ﬁl&r . - Date: 28,°5)2c|(



Prestige Leisure Resorts Private Limited
Notes to Financial Statements for the year ended 31 March 2015

c) Shares in the company held by each shareholder holding more than 5 percent shares

i) Equity Shares
As at 31 March 2015 As at 31 March 2014

Name of Shareholder No. of Shares held % of Holding No. of Shares held % of Holding
Prestige Estates Projects Ltd 1,350,000 57% 1,350,000 57%
Mr Irfan Razack 209,010 9% 209,010 %
Mr Rezwan Razack 208,010 9% 208,010 2%
Mr Noaman Razack 208,000 9% 208,000 %
i) Preference Shares
Name of Shareholder As at 31 March 2015 As at 31 March 2014

MNo. of Shares held % of Holding Mo. of Shares held % of Holding
Prestige Estates Projects Ltd 2,539,980 100% 2,539,980 100%

d) Rights, Preferences and Restrictions on shares

i} The Company has only one class of equity shares with voting rights having par value of Rs. 10 each. The rights, preferences and
restrictions attached to such equity shares is in accordance with the terms of issue of equity shares under the Companies Act,
1956 and the Articles of Association of the Company.

i) Terms of Optionally Fully Convertible, Non Cumulative Redeemable Preference Shares (OFCMRPS)
i) 2,539,980( PY -Nil) 0.01%, Class 'A'OFCNRPS of Rs. 10 each fully paid up at a premium of Rs. 72.68 each

Each OFCNRPS are

a) Convertible at the option of the holder into equity shares of Rs. 10 each fully paid up, within 10 years from the date of
allotment.

b) Redeemable within 10 years from the date of allotment

The date of issuance and the earliest date of expiry of the OFCNRPS is as given below :

No. of OCRPS Date of Issue Earliest date of Redemption
2,539,980 28-12-2011 27-12-2021

3 Reserves & Surplus
As at 31 March 2015 As at 31 March 2014

Rupees Rupees

a. Securities Premium Account 346,600,200 346,600,200

b. Surplus/ (Deficit) in Statement of Profit and Loss

Opening balance (268,223,158) (284,745,8¢3)
(+) Net Profit for the year 17,046,167 16,522,952

(-) Provision for preference share dividend (254) (254)
Closing Balance {251,177,285) (268,223,123)

Total 95,422,915 78,377,002




Prestige Leisure Resorts Private Limited
Notes to Financial Statements for the year ended 31 March 2015

¢) Shares in the company held by each shareholder holding more than 5 percent shares

i) Equity Shares
As at 31 March 2015 As at 31 March 2014

Name of Shareholder MNo. of Shares held % of Holding No. of Shares held 9% of Holding
Prestige Estates Projects Ltd 1,350,000 57% 1,350,000 S%
Mr Irfan Razack 209,010 9% 209,010 a4
Mr Rezwan Razack 208,010 9% 208,010 o0
Mr Noaman Razack 208,000 9% 208,000 o
ii) Preference Shares
Name of Shareholder As at 31 March 2015 As at 31 March 2014

No. of Shares held % of Holding No. of Shares held % of Holding
Prestige Estates Projects Ltd 2,539,980 100% 2,539,980 100%

d) Rights, Preferences and Restrictions on shares

i) The Company has only one class of equity shares with voting rights having par value of Rs. 10 each. The rights, preferencas and
restrictions attached to such equity shares is in accordance with the terms of issue of equity shares under the Companias Act,
1956 and the Articles of Association of the Company.

ii} Terms of Optionally Fully Convertible, Non Cumulative Redeemable Preference Shares {OFCNRPS)
i) 2,539,980( PY -Nil) 0.01%, Class 'A'OFCNRPS of Rs. 10 each fully paid up at a premium of Rs. 72.68 each

Each OFCNRFS are

a) Convertible at the option of the holder into equity shares of Rs. 10 each fully paid up, within 10 years from the date of
allotment.

b) Redeemable within 10 years from the date of allotment
The date of issuance and the earliest date of expiry of the OFCNRPS is as given below :
MNo. of OCRPS Date of Issue Earliest date of Redemption

2,539,980 28-12-2011 27-12-2021

3 Reserves & Surplus
As at 31 March 2015 As at 31 March 2074

Rupees Rupees

a. Securities Premium Account 346,600,200 346,600,200
b. Surplus/ (Deficit) in Statement of Profit and Loss
Opening balance (268,223,198) (284,745,8935)
(+) Net Profit for the year 17,046,167 16,522,952
(-) Provision for preference share dividend (254) (254)
Closing Balance (251,177,285) (268,223,153)

Total 95,422,915 78,377,002
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Prestige Leisure Resorts Private Limited
Notes to Financial Statements for the Year ended 31 March 2015

a4

Long-Term Borrowings
As at 31 March

As at 31 March

2015 2014
Rupees Fupees
Secured
{a) Term loans
- from others 16,664,101 162,318,762
16,664,101 162,318,762

Note 1 - (i) Secured by extension of mortgage of Serviced Apartments block in Comet Towers, U B City Bangalore .
{ii) The Term loan from Financial Institution , Housing Development Finance Corporation Limited is repayable in 96 equated

monthly installments commencing from July 2008 and ending on July 2016 with the interest of 12.85% as on 31st Iarch 2015.

Note 2 Other details- (i) Loans are also secured by Personal guarantees by Mr. Omer Bin Jung, Mr. Irfan Razack, Mr. Rezwan
Razack and Mr. Noaman Razack (i) Corporate guarantee of Prestige Estates Projects Ltd, the Holding company.

Note 3 - Refer Note 8 for details of current maturities

Long-Term Provisions
As at 31 March 2015

As at 31 March

2014
Rupees rupees
Provision for employee benefits
Gratuity 4,023,769 2,936,339
Leave Encashment 1,230,456 1,265,963
Total 5,254,265 4,202,302

Short-Term Borrowings As at 31 March 2015

As at 31 March

2014
Rupees Rupees
Unsecured
Inter Corporate deposit from holding company- Prestige Estates Projects Limited) 147,500,000 147,500,000
Total 147,500,000 147,500,000

MNotes:
1. Interest rate - 15%
2. Unsecured borrowings are repayable on demand

hy
AVES



Prestige Leisure Resorts Private Limited

Notes to Financial Statements for the Year ended 31 March 2015

7

9

Trade Payables

Other than acceptances (*)
- Due to others

Total

As at 31 March 2015

As at 31 March

2014
Rupees Rupess
172,019,558 112,261,516

172,019,558

112,561,516

(* ) There are no Micro and Small Enterprises, to whom the company owes dues, which are outstanding at the balance
sheet date, determined to the extent such parties are identified on the basis of information available with the

company. This has been relied upon by the auditors.

Other Current Liabilities

(a) Current maturities of Long-Term Borrowings
{ Refer to Note 1 to 3 under Long-Term Borrowings )

{b) Interest accrued but not due on borrowings
(c) Membership deposits
(d) Other payables :

Creditors for capital goods

Advance received from customers

Deposits from Food court operators

Statutory dues payable

Total

Short-Term Provisions

{a) Provision for employee benefits
Gratuity
Leave Encashment
{b) Provision for Preference share dividend
Total

As at 31 March 2015

As at 31 March

2014
Rupees Rupe:s

135,090,068 108,283,849
101,596,279 81,-83,780
1,866,179 2,010,653
8,185,713 6,035,378
10,031,270 6,785,111
11,650,000 12,750,000
11,209,852 12,.63,348
279,629,461 230,512,119

As at 31 March 2015

As at 31 March

2014
Rupees Rupecs
1,009,555 525,910
221,415 269,431
1,016 762
1231986 1,096,103
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11

12

13

14

15

Non-Current Investments ( at cost)

Non trade - Unquoted
Investments in Government or Trust securities - NSC

Total
(Aggregate value of unquoted investments )

Deferred Tax Assets, net

As at 31 March 2015

As at 37 March 2014

Rupees Hupees
15,000 15,000
15,000 15,000
15,000 15,000

As at the Balance Sheet date, the Company has unabsorbed tax depreciation, brought forward tax loss=s and 'Other
timing differences' giving rise to deferred tax assets. However no deferred tax assets, including those arising out of
Other timing differences, have been recognised during the year ended 31 March 2015 in accordance with the

Company's accounting policy.

Long-Term Loans and Advances ( unsecured, considered good )

a. Capital Advances
b. Security Deposits
c. Lease Deposits - Related parties

d. Advance Income Tax { net of Provision for Tax Rs. 27,410,199/~ (As
at March 31, 2014 - Rs. 24,408,744))

TOTAL

Lease deposits - Related party dues include:
Holding Company - Prestige Estates Projects Limited
- Private companies in which a director of the company is a director
Prestige Garden Constructions Private Limited
Prestige Amusements Private Limited
- firms in which the director of the company is a partner
Prestige Property management Services
Prestige Constructions

Other Non- Current Assets

Margin Money Deposits

TOTAL

Inventories [ At lower of cost and net realisable value )

a. Raw Materials ( Food & Beverage)
b. Stores and spares
Total

As at 31 March 2015

As at 31 March 2014

Rupees Gupees

1,530,736 1,450,741
100,763,790 100,763,790
44,176,961 35,563,155

146,471,487 137,777,686
92,240,000 92,240,000
6,891,360 6,891,360
1,338,230 1,338,230
100,000 100,000
194,200 194,200

As at 31 March 2015

As at 37 March 2014

Rupees Fupees
14,100,200 16,382,443
14,100,200 16,382,443

As at 31 March 2015

As at 37 March 2014

Rupees Fupees
1,916,206 2,393,642
3,306,534 4,013,593

5,222,740 6,407,235
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16

17

Trade Receivable { unsecured considered good)

Outstanding for a period exceeding six months from the date they
are due for payment
Other Trade Receivables

Total

Trade Receivable includes following dues from related parties:
Holding Company - Prestige Estates Projects Ltd

Private Company in which director of the Company is a director:
Prestige Garden Constructions Private Limited

Prestige Amusements Private Limited

Sai Chakra Hotels Private Limited

Others:

The Good Food Company

Window care

Sublime

Morph Design Company

Dollar Hotels Private Limited

Cash and cash equivalents

Cash on hand

Cheques on hand

Balance with banks:
- in current accounts
- Fixed deposits

TOTAL

Of the above, balances that qualify as Cash and Cash equivalents
under Accounting Standard 3 'Cash Flow statements' is

As at 31 March

As at 31 March

2015 2014
Rupees Hupees
23,939,114 21,549,456
61,500,965 65,933,724
85,440,079 87,483,180
4,698,017 870,669
2,602,173 2,174,505
60,666 60,666
293,414 978,559
2,986 -
366,576 133,205
- 21,316
46,423 46,423
8,070,255 4,285,343
As at 31 March As at 31 March
2015 2014
Rupees Rupees
621,857 1,096,811
1,281,922 1,899,198
34,132,272 19,652,488
19,547,894 14,180,261
55,583,945 36,828,758
55,583,945 36,828,758
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18  Short-Term Loans and Advances ( Unsecured , considered good)

As at 31 March As 2t 31 March
2015 2014
Rupees Rupees
Prepaid Expenses 2,409,506 1,262,233
Service tax Credit receivable 16,502,205 24,775,859
Other advances 2,299,235 1,263,736
Advances to Employees 111,206 71,024
TOTAL 2 21,322,152 27,372,852
19  Other Current Assets [ Unsecured, considered good)
As at 31 March As a® 31 March
2015 2014
Rupees Fupees
Interest Accrued but not due on deposits 1,610,941 1,611,673
TOTAL 1,610,941 1,611,673
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16

17

Trade Receivable (unsecured considered good)

Outstanding for a period exceeding six months from the date they
are due for payment
Other Trade Receivables

Total

Trade Receivable includes following dues from related parties:
Holding Company - Prestige Estates Projects Ltd

Private Company in which director of the Company is a director:
Prestige Garden Constructions Private Limited

Prestige Amusements Private Limited

Sai Chakra Hotels Private Limited

Others:

The Good Food Company

Window care

Sublime

Morph Design Company

Dollar Hotels Private Limited

Cash and cash equivalents

Cash on hand

Cheques on hand

Balance with banks:
- in current accounts
- Fixed deposits

TOTAL

Of the above, balances that qualify as Cash and Cash equivalents
under Accounting Standard 3 'Cash Flow statements' is

As at 31 March

As at 31 March

2015 2014
Rupees Fupees
23,939,114 21,549,456
61,500,965 65,933,724
85,440,079 27,483,180
4,698,017 870,665
2,602,173 2,174,505
60,666 60,666
293,414 978,559
2,986 -
366,576 133,205
- 21,316
46,423 46,423
8,070,255 4,285,343

As at 31 March

As 2 31 March

2015 2014
Rupees Rupees

621,857 1,096,811
1,281,922 1,899,198
34,132,272 19,652,488
19,547,894 14,180,261
55,583,945 36,828,758
55,583,945 36,828,758
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18 Short-Term Loans and Advances ( Unsecured , considered good)

As at 31 March As a® 31 March
2015 2014
Rupees “upees
Prepaid Expenses 2,409,506 1,262,233
Service tax Credit receivable 16,502,205 24,775,859
Other advances 2,299,235 1,263,736
Advances to Employees 111,206 71,024
TOTAL 21,322,152 27,372,852
19  Other Current Assets { Unsecured, considered good)
As at 31 March As at 31 March
2015 2014
Rupees Fupees
Interest Accrued but not due on deposits 1,610,941 1,611,673
TOTAL 1,610,941 1,611,673
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22

23

24

25

Food and Beverage Consumed

Opening Stock
Add: Purchase during the year

Less: Closing Stock
Consumption

Employee Costs

Salaries, wages and bonus

Contribution to provident and other funds (Refer Note 32)

Staff welfare expenses

Gratuity expenses (Refer Note 32)

Finance Cost

Interest on Term loans

Interest on Inter Corporate Deposits

Interest others

Other Expenses

Rent (Refer Note 28)
Power & fuel

Operating fees paid to Banyan Tree & Oakwood Asia Pacific

Contractors cost
Water
Travel and conveyance
Crockery, cutlery and silverware
Linen
Spares & operating supplies
Freight & cartage

Banquet expenses
Security expenses

Repairs and maintenance

- Building

- Plant and machinery

- Others
Common Area Maintenance
Brokerage & Commission
Selling and business promotion
Rates and taxes

Insurance
Legal and professional charges
Communication
Vehicle Maintenance

Printing and stationery
Audit fees (Refer Note 34a)
Bad Trade Receivables written off
Foreign exchange loss, net
Miscellaneous expenses

For the Year ended For the Year ended
31 March 2015 31 March 2014
Rupees Rupees
2,393,642 2,293,343
36,115,088 35,071,082
38,508,730 37,364,425
1,916,206 2,393,642
36,592,527 34,970,783
105,805,254 106,562,227
8,093,836 8,990,251
8,221,887 5,927,604
1,789,049 645,945
123,910,026 122,126,027
26,971,596 40,557,969
22,124,999 22,124,999
481,993 37,032
Total 49,578,588 62,720,000
150,997,720 152,139,022
61,790,232 59,808,918
39,641,315 39,548,530
11,384,580 10,715,663
4,245,427 2,797,647
2,935,518 2,734,653
1,352,589 1,265,945
1,426,360 1,433,894
12,973,880 13,227,106
194,787 204,207
7,807,755 6,399,618
4,240,991 4,321,960
5,689,387 5,825,838
7,869,051 8,576,570
583,907 812,853
19,794,254 19,183,122
14,644,646 11,981,942
7,329,985 7,675,531
3,626,807 2,737,997
1,069,998 892,243
1,217,466 1,131,558
5,446,762 7,515,786
1,330,993 1,622,897
2,238,290 2,475,328
786,520 775,360
237,019 -
57,111 101,730
4,100,600 3,667,419
375,013,990 369,573,335




Prestige Leisure Resorts Private Limited

Notes forming part of the Financial Statements

1.

iii.

Basis of preparation of Financial Statements and significant accounting policies

Prestige Leisure Resorts Private Limited ("the Company") was incorporated on July 2, 1998. The registered office of
the Company is in The Falcon House, No.1, Main Guard Cross Road, Bangalore - 560 001, India. The Company is
engaged in the business of operation and maintenance of resorts, serviced apartments and clubs.

Basis of preparation

The financial statements of the Company have been prepared in accordance with the Generally Accepted
Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards specified under Section 133
of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions
of the Companies Act, 2013 ("the 2013 Act") / Companies Act, 1956 ("the 1956 Act"), as applicable. The financial
statements have been prepared on accrual basis under the historical cost convention. The accounting policies
adopted in the preparation of the financial statements are consistent with those followed in the previous year and
are as follows:

Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires the management to make
estimates and assumptions considered in the reported amounts of assets and liabilities (including contingent
liabilities) and the reported income and expenses during the year. The management believes that the estimates
used in preparation of the financial statements are prudent and reasonable. Future results could differ due to
these estimates and the differences between the actual results and the estimates are recognised in the periods in
which the results are known / materialise.

Revenue recognition

Revenues comprise income from the room rentals, sale of food and beverages and allied services during a guest’s
stay at the hotel. Room revenue is recognized based on occupation and revenue from sale of food and beverages
and other allied services, as the services are rendered.

Spa revenue is recognised as the services are rendered.
Membership fee is recognised on a straight line basis over the period of membership.

Rental income is recognised on accrual basis according to the terms and conditions of rental/ hiring agreements,
provided it is not unreasonable to expect ultimate collection.

Inventories

Inventory comprises stock of food and beverages and operating supplies and is carried at the lower of cost and net
realizable value. Cost includes all expenses incurred in bringing the goods to their present location and condition
and is determined on a Weighted Average basis. Net realizable value is the estimated selling price in the ordinary
course of business, less estimated costs of completion and to make the sale.

Cash Flow Statement

Cash Flow statement is prepared under the ‘Indirect Method’ prescribed under Accounting Standard 2 Cash Flow
Statement specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts)
Rules, 2014 and the relevant provisions of the Companies Act, 2013.

Fixed assets

Fixed assets are stated at the cost less accumulated depreciation and impairment losses. Cost comprises the
purchase price and any cost attributable to bringing the asset to its working condition for its intended use.
Acquired intangible assets are capitalised at the acquisition price.

Expenditure directly relating to expansion / refurbishing is capitalized only if it increases the life or functionality of
an asset beyond its original standard of performance.
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vi.

wil.

viii.

Depreciation

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its estimated

residual value.

Depreciation on tangible assets is provided on the written-down value method over the useful lives of assets
estimated by the Management. The Management estimates the useful lives for the fixed assets as follows:

Asset category Useful life
Building 60 years
Plant and machinery* 20 years
Furniture and fixtures* 15 years
Office equipment* 20 years
Computers and related equipment, including software* 6 years
Vehicles* 10 years

Leasehold improvements are amortized over the period of the lease.

* For these class of assets, based on internal assessment and independent technical evaluation carried out by
external valuers, taking into account the nature of the asset, the estimated usage of the asset, the operating
conditions of the asset, past history of replacement, the Management believes that the useful lives as given above
best represent the period over which the Management expects to use these assets. Hence the useful lives for
these assets is different from the useful lives as prescribed under Part C of Schedule Il to the Companies Act, 2013.

Impairment of assets

The carrying values of assets / cash generating units at each balance sheet date are reviewed for impairment if any
indication of impairment exists. The following intangible assets are tested for impairment each financiz! year even
if there is no indication that the asset is impaired:

(a) an intangible asset that is not yet available for use; and (b) an intangible asset that is amortisec ovar a period
exceeding ten years from the date when the asset is available for use.

If the carrying amount of the assets exceed the estimated recoverable amount, an impairment is recognised for
such excess amount. The impairment loss is recognised as an expense in the Statement of Profit and Loss, unless
the asset is carried at revalued amount, in which case any impairment loss of the revalued asset is treated as a
revaluation decrease to the extent a revaluation reserve is available for that asset.

The recoverable amount is the greater of the net selling price and their value in use. Value in use is arrived at by
discounting the future cash flows to their present value based on an appropriate discount factor.

When there is indication that an impairment loss recognised for an asset (other than a revalued asse?) in earlier
accounting periods no longer exists or may have decreased, such reversal of impairment loss is recognised in the
Statement of Profit and Loss, to the extent the amount was previously charged to the Statement of Profit and
Loss. In case of revalued assets such reversal is not recognised.

Investments

Long term investments are carried at cost, and provision is made to recognize any decline, other than temporary,
in the value of such investment. Current investments are stated at lower of cost and net realisable value.
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ix.

xi.

xii.

xiii.

Foreign currency transactions

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currer.cy amount
the exchange rate between the reporting currency and the foreign currency at the date of the transaction.

Foreign currency monetary items are reported using the closing rate. Non-monetary items which arc carried in
terms of historical cost denominated in a foreign currency are reported using the exchange rate at the date of the
transaction; and non-monetary items which are carried at fair value or other similar valuation denominated in a
foreign currency are reported using the exchange rates that existed when the values were determined.

Exchange differences arising on the settlement of monetary items or on reporting company's monetary items at
rates different from those at which they were initially recorded during the year, or reported in previous financial
statements, are recognized as income or as expenses in the year in which they arise.

Leases

Leases, where the Company effectively retains substantially all the risks and benefits of ownership of the leased
asset, are classified as operating leases. Operating lease receipts are recognized as an income in the Statement of
Profit and Loss on a straight-line basis over the lease term in accordance with the accounting policy in “ii” above.
Operating lease payments are recognised as expense in the Statement of Profit and Loss on a straight line basis
over the lease term.

Employee benefits

() Short term employee benefits including salaries, short term compensated absences (such as naid annual
leave) where the absences are expected to occur within twelve months after the end of the period in which
the employees render the related employee service, bonuses payable within twelve months after the end of
the period in which the employees render the related services and non monetary benefits for current
employees are estimated and measured on an undiscounted basis.

(i) Defined Contribution Plan:

Companies contributions paid /payable during the year to Provident Fund are recognized in the Statement of
Profit and Loss.

(i} Defined Benefit Plan

Liability for gratuity is un- funded and is determined by actuarial valuation made at the end of each financial
year.

Actuarial gain and losses are recognized immediately in the Statement of Profit and loss as income or
expense. Obligation is measured at the present value of estimated future cash flows using a discounted rate
that is determined by reference to market yields at the Balance sheet date on Government bends where the
currency and terms of the Government bonds are consistent with the currency and estimated terms of the
defined benefit obligation.

(iv) Long term compensated absences: The liability for long term compensated absences is accruec based on
estimated cost of compensated absences determined by actuarial valuation as on the date of balance sheet.

Borrowing cost

Borrowing cost attributable to the acquisition or construction of a qualifying asset is capitalised as part of the cost
of that asset. Other borrowing costs are recognized as an expense in the period in which they are incurrad.

Earnings Per Share

Basic earnings / (loss) per share are calculated by dividing the net profit or loss for the year attributable to equity
shareholders (after deducting preference dividends and attributable taxes) by the weighted average number of
equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributab’e to equity
shareholders and the weighted average number of shares outstanding during the year are adjusted for the effects
of all dilutive potential equity shares.
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Xiv.

Xvi.

Taxes on income

Current tax is the amount of tax payable on the taxable income for the year as determined in accordarce with the
applicable tax rates and the provisions of the Income Tax Act, 1961 and other applicable tax [aws.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic berefits in the
form of adjustment to future income tax liability, is considered as an asset if there is convincing evidence that the
Company will pay normal income tax. Accordingly, MAT is recognised as an asset in the Balance Sheet when it is
highly probable that future economic benefit associated with it will flow to the Company.

Deferred tax is recognised on timing differences, being the differences between the taxable income and the
accounting income that originate in one period and are capable of reversal in one or more subsequent periods.
Deferred tax is measured using the tax rates and the tax laws enacted or substantively enacted as at thz reporting
date. Deferred tax liabilities are recognised for all timing differences. Deferred tax assets are recognised for
timing differences of items other than unabsorbed depreciation and carry forward losses only to the 2xtent that
reasonable certainty exists that sufficient future taxable income will be available against which thzse can be
realised. However, if there are unabsorbed depreciation and carry forward of losses and items relating to capital
losses, deferred tax assets are recognised only if there is virtual certainty supported by convincing evidence that
there will be sufficient future taxable income available to realise the assets. Deferred tax assets and lizbilities are
offset if such items relate to taxes on income levied by the same governing tax laws and the Company has a legally
enforceable right for such set off. Deferred tax assets are reviewed at each balance sheet date for their
realisability.

Provisions and Contingent liabilities

A provision is recognised when the Company has a present obligation as a result of past events and it ‘s probable
that an outflow of resources will be required to settle the obligation in respect of which a reliable estimate can be
made. Provisions (excluding retirement benefits) are not discounted to their present value and are determined
based on the best estimate required to settle the obligation at the Balance Sheet date. These are revievsed at each
Balance Sheet date and adjusted to reflect the current best estimates. Contingent liabilities are disclosed in the
Notes. Contingent assets are not recognised in the financial statements.

Operating cycle
Based on the nature of activities of the Company and the normal time between acquisition of assets and their

realisation in cash and cash equivalents, the Company has determined its operating cycle as 12 months for the
purpose of classification of its assets and liabilities as current and non-current.
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26. Earnings Per Share (‘EPS’)

27.

28.

Year ended Year ended
Particulars

31-Mar-15 31-Mar-14
Weighted average number of shares outstanding - A 2,350,020 2,350,020
Net profit after tax attributable to equity 17,646,176 16,522,959
shareholders — B (Rs.)
Less: Preference share dividend — C (Rs.) 254 254 o
Net profit after tax attributable to equity 17,645,922 16,522,705
shareholders — D = (B-C) (Rs.)
Earnings per share basic and diluted - (D/A) (Rs.) 7.51 7.03

Note: The conversion terms of Optionally Fully Convertible, Non Cumulative Redeemable Preference Shares
(OFCNRPS) are not finalised as at the yearend and as such the dilutive potential effects of these have not been
considered for computation of earnings per share.

During the year 2010, the company had entered into arrangements with other private companies/ nartnership
firms ( eight parties) in which directors of the company are interested for purchase of goods amounting to Rs.
339,154/-, purchase of Fixed Assets amounting to Rs 2,967,404/-, receiving of services amourting to Rs
8,158,361/-, sale of fixed assets amounting to Rs 3,593,328/- and rendering of services amouriting to Rs
1,292,625/~ without the prior approval of Central Government required under Section 297 of the Companies Act,
1956. Subsequently the Company has voluntarily filed necessary applications with the appropriate authorities for
condonation, the approval for which is pending.

Operating Leases

a. Company as a lessee

The Company has entered into cancellable and non-cancellable leases for commercial premises, which are
renewable at the option of both the lessor and the lessee at the end of the primary lease period. The lease rent
expense for cancellable and non-cancellable operating leases during the year ended 31" March 2015 was Rs
150,997,720/- (Previous year —Rs 152,139,022).

The details future minimum lease payments within the non-cancellable period are as follows:

Payments falling due: Year ended Year ended
31 March 2015 31 March 2014
Rs. Rs.
Within 1 year 3,445,680 13,782,720
Later than one year but not later than five years - 2,445,680
Later than 5 years . = 2
TOTAL 3,445.680 17,228,400

b. Company as a lessor

The Company has entered into cancellable and non-cancellable sub-leases for commercial premises, which are
renewable at the option of both the lessor and the lessee at the end of the primary lease period. The rental
income generated from the sub-leases is generally based on minimum lease payments or contingent rent,
whichever is higher. Total rental income under both cancellable and non-cancellable sub-lease arrangements
credited to statement of Profit and loss is Rs. 73,848,709/~ (Previous year — Rs 83,391,561).
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The details future minimum lease receipts within the non-cancellable period are as follows:

Year ended Year enced
31 March 2015 31 March 2014
Rs. Rs.
Within 1 year 630,000 308,000
Later than one year but not later than five years - 630,000
Later than 5 years - -
TOTAL 630,000 4,710,0C0
29. Contingencies and Commitments
As at As at
31 March 2015 31 March 2014
Rs. Rs.
Claims against the company not acknowledged as debts — Service 8,354,021 6,737,214

tax (See Note)

During the year 2012 - 13, Company has received a show cause Notice dated 24th October 2012 from
Commissioner of Service Tax , Bangalore demanding Rs 67,37,114/- towards Service tax and interest levied under
‘Infrastructural Support Service * for the period 18/04/2006 to 31/05/20070n rental income at Transit forum Mall.
Company has filed an appeal with Appellate Tribunal the disposal of which is pending as at the year end. The
amount of contingency disclosed as at March 31, 2015 includes estimated interest of Rs. 1,616,907/-.

30. Export Obligation

During the year ended 31* March 2009, the Company had imported capital goods under ‘Export Promc:ion Capital
Goods Scheme’ ['EPCG’). Under this scheme, the Company is entitled to import goods at a concessicnal rate of
duty. Against these imports the Company has an export obligation equal to eight times the duty amount saved.
The balance export obligation yet to be fulfilled as at 31 March 2015, which is required to be fulfilled by March
2016, is Rs 112,178,434/- (31“ March 2014 - Rs.130,436,378/-)

31. Related party transactions

i. Holding Company
Prestige Estates Projects Limited (PEPL)
ii. Key management personnel (KMP)

(a) Badrunissa Irfan, Director
(b) Almas Rezwan, Director

iii. Other related parties with whom transactions have been entered into include:
Enterprises under common control/ Enterprises in which directors are interested

(a) Prestige Amusements Private Limited(PAPL)
(b) Morph

{(c) Prestige Constructions (Pres Const)

(d) Sai Chakra Hotels P Ltd ( Sai Chakra)

(e) Northland Holding Co Private Ltd (NHCPL)
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32.

Enterprises in which KMP are interested

(a) Prestige Fashions Private Limited{PFPL)

{b) Prestige Garden Constructions Private Limited ( PGCPL)
{c) Prestige Ozone Properties (POP)

(d) Prestige Property Management Services (PPMS)

(e} Good Food Company {GFC)

(fy Morph Design Company ( MDC)

(g) Sublime

(h) Dollar Hotels Private Ltd ( Dollar Hotels)

Relative of KMP
(a) Omer Bin Jung, CEQ
Entity in which relative of Key Management Personnel is interested

(a) Windows Care

iv. Details of transactions and balances with related parties are provided in Annexure 1

Employee Benefits

The details of employee benefits as required under Accounting Standard 15 Employees Benefits (Revisad) is given
below:

a) Defined Contribution Plans
During the year, the Company has recognized the following amounts in Statement of Profit and Loss:

{Amount in Rs.)

pirticl Year ended Year ended
i 31 March 2015 31 March 2014
Employer’s Contribution to Provident Fund 7,586,700 8,465,261
Employers contribution to Employees State Insurance 507,136 524,990

b) Defined Benefit Plan : Gratuity

_ {Amount in Rs.) )
Year ended 31 March | Year ended 31 March |

Particulars

2015 2014
_1} “Fﬁé_ amounts recognised in the balance sheet are .
as follows: ] . N SO
Present value of unfunded obligations 5,033,324 3,762,249

Net liability recognised in the balance sheet 5,033,324 3,762,249
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_ Particuiar:; [T Year ended 31 March | Year ended 31 March |
2015 2014 ,
2) The amounts recognised in the statement of profit '
and loss are as foilows: 5
Current Service cost 788,363 723,266 JI
Interest cost 315,294 274,972 |
Net actuarial losses/ (gains) 685,392 (386,060)
Expense recog’nlsed in the statement of profit and 1,789,049 612,178
loss of the period
3) Changes in the present value of defined benefit
obligation
Defn'nec'j benefit obligation as at the beginning of 3,762,249 3,630,014
the p_enod
Service cost 788,360 723,266
Interest cost 315,264 274,972
Actuarnal_ losses/(gains) due to change in 685,392 (367,321)
assumptions
Actuarial losses/(gains) due to plan experience - (18,740)
Benefits Paid (517,971) (479,943)
Deﬁned benefit obligation as at the end of the 5,033,324 3,762,248 |
_ period i T
4) | Changes in fair value of plan assets i
Contribution by employer 517,971 479,943_}
Benefits Paid 517,971 479,943 |
A ial A — Year ended 31 Year enced 31
e March 2015 March 2014
i) Discount rate 7.90% 9.00%

ii) | Salary escalation rate 5.00% 5.00% :
jii) | Retirement age 60 years 60 years i
' Angsana, Oasis & Spa: | Angsana, Dasis & Spa:

up to 44 years -2% up to 44 years -2%
and above 44 years - and above 44 years -
. 2232 1% 1%
iv) | Attrition rate
OCakwood : up to 44 Oakwood : up to 44
years - 4% and above years - 4% and above
44 years - 1% 44 years - 1%




Prestige Leisure Resorts Private Limited

Notes forming part of the Financial Statements

The present value of the defined benefit obligation and experience adjustments: (Amount in Rs):

Sl No 31-Mar-15 | 31-Mar-14 | 31-Mar-13 | 31-Mar-12 31-Mar-11
1 Present Value of Defined 5,033,324 3,762,249 3,630,014 3,180,213 2,508,421
Benefit Obligation |
2 Fair Value of Plan Asset - - . -
3 Surplus/( Deficit) (5,033,324) | (3,762,249) | (3,630,014) | (3,180,213) (2,508,421)
Recognized .
The experience adjustments arising
on: |
1 Experience adjustment on 142,370 (18,740) {407,210) 185,685 | (74,109)
Plan Liabilities [
2 Experience adjustment on - - - - -
Plan Assets
Notes:

i. The estimates of future salary increases considered in actuarial valuation take account of inflation,
Seniority, promotion and other relevant factors such as supply and demand factors in the employment
market.

¢} Other benefits - Leave encashment

The Company has provided for leave encashment as per an actuarial valuation carried out by an independent
actuary on the balance sheet date. The provision as at the year-end amounted to Rs. 1,451,611/~ (Previous
year Rs. 1,535,394/-)

33.

Disclosure on foreign currency exposure

Foreign currency exposures as at 31" March, 2015 that have not been hedged by a derivative instrument or

otherwise :

Trade payable —others

34.

Supplementary statutory information

a) Payment to auditors

i. Statutory Audit Fee

ii. Taxauditfee

31 March 2015

uso
1,789,577

iii. Out of pocket expenses including Service tax

31 March 2014
INR usp INF
11,239,713 152,082 9,138,543
Year ended Year encad
31 March 2015 31 March 2014
Rs. Rs. -
600,000 600,000
100,000 100,000
86,520 75,260
7,86,520 775,360




Prestige Leisure Resorts Private Limited

Notes forming part of the Financial Statements

b) Particulars relating to foreign exchange

i. Earnings in foreign exchange (on receipt basis)

Year ended Year encad
31 March 2015 31 March 2014
Rs. Rs.
Income from operations 191,697,504 260,818,126
ii. Expenditure in foreign currency (on payment basis)
Year ended Year encad
31 March 2015 31 March 2014
Rs. Rs.
Operating fees to The Banyan Tree 8,637,286 8,284,773
Travel &Conveyance 884,759 1,354,085
Trade Mark Fees / Marketing Fees paid 4,993,120 2,745,307
to Oakwood Asia Pacific
Operating supplies = 171,076
Travel Agent Commission 3,668,485 1,688,007
Others 1,840,531 924,912

35. Segment Information

Based on internal review of the company’s reporting segment, the management believes that the company’s
operations predominantly fall under the single segment of Hospitality and therefore the current vear figures
reported are relating to such segment and the previous year figures have been disclosed accordingly.

Secondary segmental reporting is performed on the basis of the geographical location of customors. As the
current business operations of the Company are in one location, the Company has no separate reportable
secondary segments during the year.

36. As at March 31, 2015, the Company's current liabilities exceeded the current assets. The management of the
Company believes that based on the turnaround strategy of the management and continued financial support
from its Holding Company M/s Prestige Estates Projects Limited, the Company will continue as a going concern
and thereby realise its assets and discharge its liabilities in the normal course of its business. Thus these financial
statements do not include any adjustments relating to the recoverability of recorded asset amounts and in
respect of liabilities as might be necessary for compilation on an alternative basis.

37. Previous year's figures have been regrouped/ reclassified wherever necessary to correspond to the current
year’s classification/ disclosure.

For and on behalf of the Board of Directors

Badrunissa Irfa Almas Rezwan
Director Director

Place: Bangalore
Date: May 28, 2015




Prestige Leisure Resorts Private Limited
Notes to Financial Statements for the year ended 31 March 2015

Annexure 1 - Details of transactions and balances with Related Parties

Entities under common control|

Particulars Holding Company or entities in which key Relatives of Key —
management personnel are Management Personnel
interested
Rs Rs. Rs. RS,
Mar-15 Mar-14 Mar-15 Mar-14 Mar-15 Mar-14 Mar-15 Mar-14
Interest paid/ provided
-PEPL 22,124,999 22,124,999 - - - - 22,124,985 22,124,999
Rent received
-GFC - - 10,218,976 10,222,244 - - 10,218,975 10,222,244
Rent expense
-PEPL 141,127,394 137,293,258) - - - - 141,127,394 137,293,258
-PGCPL - - 7,729,826 12,739,264 - 7,729,825 12,739,264
-PPMS 5 T 690,000 667,500, - 690,000 667,500
Purchase of fixed assets
(including capital advance)
-Morph Design - - 25,190 241,141 e 25,190 241,141
Purchase of goods
-PFPL - = 85,117 10,200 - - 85,117 10,200
Purchase of services
-PPMS (Revenue Exp) 4,117,360 4,406,615 - 4,117,360 4,406,615
-PAPL - - 4,532,393 4,820,787 - 4,532,353 4,820,787
-PGCPL - 5,421,305 5,283,069 - - 5,421,305 5,283,069
Sale of Services
-PEPL 4,135,765 5,837,683 = - - - 4,135,765 5,83?,6831
-Morph Design - 21,316 - - 21,316
- PFPL e - 27,963 - - 27,963 -
- PGCPL - 2,369,525 77,867 - 2,369,925 77,867
-Sublime - - 330,450 110,099 - - 330,450 110,099
-Sai Chakra - - 38,080 - - | 38,080
Sale of Asset
-GFC 191,539 - - - - 191,529 -
Release of Guarantees
received
-PEPL 118,948,442 105,362,067 = - 118,948,442 105,362,067
Remuneration
Omer Bin Jung - -{ 18,000,000] 18,000,000 18,000,000 18,000,000




Prestige Leisure Resorts Private Limited
Notes to Financial Statements for the year ended 31 March 2015

Annexure 1 - Details of transactions and balances with Related Parties

Entities under common control|
—_— Holding Company or entities in which key Relatives of Key S
management personnel are | Management Personnel
interested
Rs Rs. Rs
ar- [ War-14 War-15 Mar-14 Mar-15 ar- ar- T Warid |
Balances as at:
Amounts payable
-PEPL 84,665,581 55,251,539% - - - 84,665,551 55,251,535
-PAPL - - 576,279 802,579 - 576,279 802,579
-PPMS - = 201,374 1,805,185 E 201,373 1,805,185
- PGCPL - - 9,860,046 993,434 - 9,860,045 993,434
-PFPL - &l 30,610 - E 30,612 -
- Morph Design Co - - 247,865 269,181 - 247,865 265,181
Inter Corporate Deposits
payable (including interest
accrued but not due)
-PEPL 249,096,279 229,183,780 - - - 249,096,273] 229,183,780
Amounts receivable
-PEPL 4,698,017 870,669 & - 4,698,017 870,669
-GFC - - 293,414 978,559 - 293,414 978,559
- PGCPL 2 - 2,602,173 2,174,505 - 2,602,173 2,174,505
- Window Care - - 2,986] 2,985 -
- Sublime - - 366,576 133,205 - 366,575 133,205
-5ai Chakra - - 60,666 60,666 - 60,665 60,666
-Dollar Hotels - - 46,423 46,423 - 46,423 46,423
- Morph Design Co - 21,316 - 21,316
Security Deposits
-PEPL 92,240,000 92,240,000 = - 92,240,000 92,240,000
-PGCPL - - 6,891,360 6,891,360 6,891,300 6,891,360
-PAPL 5 = 1,338,230 1,338,230 - 1,338,220 1,338,230
-PPMS - - 100,000 100,000 - 100,000 100,000
-Pres Const - - 194,200 194,200 - 154,200 194,200
Guarantees & Collaterals
taken
-PEPL 151,754,169 270,702,611 - - 151,754,169 270,702,611

1) Related party relationships are as identified by the company on the basis of information available with them and relied upon by the Auditors
2) The above amounts excludes reimbursement of expenses
3) No amount is / has been written off or written back during the year in respect of debts due from or to related parties




