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INDEPENDENT AUDITOR’S REPORT

To the Members of Pennar Hotels and Resorts Private Limited

1.

Report on the Financial Statements

We have audited the accompanying {inancial statements of Pennar Hotels and Resorts Private
Limited (“the Compauny”), which comprise the Balance Sheet as at 31" March, 2015, the
Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a summary of

the significant accounting policies and other explanatory information,

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularitics; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adeguale internal
financial controls, that were operating effectively for ensuring the accuracy and compleieness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or

Crrofr.

Auditor’s Responsibility

31 Our responsibilily is to express an opinion on these financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder. We conducted owr audit in
accordance with the Standards on Auditing specified under Section 143(10) of the Act,
Those Standards require that we comply with ethical requirements and plan and perform
the audil to obtain reasonable assurance about whether the financial statements are frec

from material misstatement,
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3.2 An audit involves performing procedures o obtain audit evidence about the amounts and
the disclosures in the financial statements; The procedures sclected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal financial control relevant to the Company’s preparation of the
financial statements that give a true and fair view in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the Company has in place an adequate internal financial controls system over
financial 1eponmg and the operating effectiveness of such controls. An audit also
1ncludes evaluating the appropriateness of the accounting policies uscd and the
reasonablencss of the accounting estimates made by the Company’s Directors, as well as

evaluating the overall presentation of the financial statements.

33 We believe that the audit evidence we have obtained is sufficient and appropriate to-

provide a basis for our audit opinion on the standalone financial statements.

4, Opinion
In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial stalements give the information required by the Act in the manner so
required and give a truc and fair view in conformity with the accounting principles generally

accepted in India:

a. in the case of the Balance Sheet, of the state of affairs of the Company as at 31* March,
2015;
b. in the case of the Statement of Profit and Loss, of the loss for the year ended on that date;
and
C. in the case of Cash Flow Statement, of the cash flows for the year ended on that date,
5. Report on Other Legal and Regulatory Requirements

5.1 As required by the Companies (Auditor’s Report) Order, 2015 (“the order™), issued by
the Ceniral Government of India in terms of sub section (11) of scction 143 of the Act,
we give in the Annexure a statement of the matters specified in paragraphs 3 and 4 of the

Order.
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As required by Section 143(3) of the Act, we report that:
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We have sought and oblained all the information and explanations which to the

best of our knowledge and belief were necessary for the purposes of our audit.

Tn our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow

Statement dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the

Companics (Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on 3 1"

March, 2015 taken on record by the Board of Directors, none of the directors is

disqualified as on 31* March, 2015 from being appointed as a director in terms of

Section 164(2) of the Act.

With respect to the other matters to be includ-cd in the Auditor’s Report in -

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in

our opinion and to the best of our information and according to the explanations

given (o us: _

i the Company does not have any pending litigations which would impact
its financial position, -

ii.  the Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. there were no amounts which were required to be transterred to the

Investor Education and Protection Fund by the Company.
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Membership No, 220517

Place of Signature : Bangalore

Date :% May, 2015
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ANNEXURE TO INDEPENDENT AUDITOR’S REPORT

Referred to in paragraph 5.1 of our report of even date

Based upon the information and explanations furnished to us and the books and records examined by us

in the normal course of audit and to the best of our knowledge and belief, we report that:

1. In respect of Fixed Assets:
a. The company is not holding any fixed asset and hence commenting on paragraph 3(i) of

the Companies (Auditor’s Report) Order, 2015 (‘the Order”) does not arise.

2. In respect of its inventories:
a. The company is not holding any inventory and hence commenting on paragraph 3(ii) of

the Order does not arise.

3. In respect of loans secured or unsecured, granted by the Company to Companies, firms or other

parties covered in the register maintained under Section 189 of the Companies Act, 2013:

During the period covered by our audit, the company has not granted any loan. However, in the

earlier years, the company has given an advance of Rs.5,69,57,252/- to one company covered

under the register maintained under section 189 of the Companies Act, 2013.

a. According to the information and explanations given to us, the terms of arrangement do
not stipulate any repayment schedule and the loans are repayable on demand. Further, no

interest has been stipulated on the said advance.

b, There are no overdue amounts of more than rupees one lakh in respect of the loans
granted to the company covered under the register maintained under section 189 of the

Companies Act, 2013,

4, There are no activities of purchase of inventory, fixed asscts and sale of goods / services, Hence,

commenting on paragraph 3(iv) of the Order does not arise.

5. During the year covered under our audit, the company has not aceepted any deposits from the
public. Hence commenting on the compliance of Section 73 to 76 of the Companies Act, 2013

read with rules framed thereunder and the directives issued by the Reserve Bank of India does not
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According to the information and explanations given to us, maintenance of cost records under sub

section {1) of section 148 of the Companies Act, 2013 has not prescribed to the Company.

In respect of statutory dues;

a. Undisputed statutory dues including Provident Fund, hivestor Education and Protection
Fund, Employees’ State Insurance, Sales Tax, Wealth Tak, Custom Duty, Excise Duty,
Cess and other material statutory dues applicable to it have generally becn regularly
deposited with the appropriate authorities except for delays in remittance of Income-tax

(TDS) and Service Tax in a few cases.

According to the information and explanations given to us, no undisputed amounts
payable in respect of Provident Fund, Investor Education and Protection Fund,
Employees’ State Insurance, Wealth Tax, Custom Duty, Excise Duty, Cess and other.r
undisputed statutory dues were outstanding, at the year end, for a period of more than six-

months from the date they became payable,

b. According to the information and explanations given to us, there are no dues of sales tax,
income tax, custom duly, wealth tax, excise duty, cess and service tax which have not

been deposited on account of any dispute.

c. According to the information and explanations given to us, there are no amounts required
to be transferred to Investor Education and Protection Fund in accordance with the

relevant provisions of the Companies Act, 1956 (1 of 1956) and rules made thereunder.

The company does not have any accumulated losses as at the end of the financial year. Further,
the Company has incurred cash losses during the financial year covered by our audit and also in

the immediately preceding financial ycar.

Based on our audit procedures performed and according to the information and explanations
given by the management, the company has not taken any loans from banks and financial

institutions. Also, the company does not have any debentures. Hence commenting on paragraph

3(ix) of the Order does not arise,
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10, According to information given to us and based on the records and documents produced to us,
during the year the company has not given any security / guarantee for loan taken by others from

banks/ financial institations.

11, During the year covered under our audit, the company has not taken any term loan. Hence,

commenting on the end use of the same does not arise.

i2. Based upon the audit procedures performed for the purpose of reporting the true and fair view of
the financial statements and as per the information and explanations given by the management,
we report that no fraud on or by the company has been noticed or reported during the course of

our audit,

for MSSV & Co,,

ShivShankar T R

e E'.h'xnen%v .};,\
-j, Leoountapts /
Partner
Membership No: 220517

Place of Signature : Bangalore

Date ' N}mf’}j &%f&mr




PENNAR HOTELS AND RESORTS PRIVATE LIMITED
BALANCE SHEET AS AT MARCH 31, 2015

Asat As at
Particulars Note no, 31 March 2015 31 March 2014
Rs. Rs.
EQUITY AND LIABILITIES
Shareholders' funds
Share capital 2 358,57,780 358,57,780
Reserves and surplus 3 294,94,124 295,60,230
653,51,904 654,18,010
Current liabilities
Other current liabilities 4 35,723 41,567
35,723 41,567
Total 653,87,627 654,59,577
ASSETS
Non-current assets
Non-current Investments 5 77,98,960 717,98,960
Long-term loans and advances 6 569,57,252 569,43,018
647,56,212 647,41,978
Current assets
Cash and cash equivalents 7 6,31,415 7,17,599
6,31,415 7,17,599
Total 653,87,627 654,59,577
Accompanying notes forming part of the Financials Statements 1t020

This is the balance sheet referred to in our report of even date

for MSSV & Co,
Chartered Accountants

T e S
Partner \%}é‘ L
Membership No.220517 —

Place: Bangalore
Date: 2.8 amy 301

For and on behalf of the Board

Badrunissa lrfan

Director

Place: Bangalore

Date: 28 mwy 2oty

pomene. Jloomon

Sameera Noaman
Director




PENNAR HOTELS AND RESORTS PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2015

Year ended Year endad
Particulars Note no. 31 March 2015 31 March 2014
Rs. Rs.

Revenue from operations , "
Other income 11,229 -
Total Revenue 11,229 -
Expenses
Other Expenses 9 77,335 54,175
Total Expenses 77,335 54,175
Profit / {loss) before tax (66,106) {54,175}
Tax expense:

- Current tax - -

- Deferred tax charge/ {credit} - -
Profit / {loss) after tax {66,106} (54,175)
Earnings per equity share (equity shares, par value Rs 10 each)

- basic and diluted 13 {0.018} {0,015}
Weighted average number of equity shares considered for computing 35,85,778 35,85,778
earnings per share

Accompanying notes forming part of the Financials Statements 1to 20

This is the statement of profit and loss referred to in our report of even date

for MSSV & Co,
Chartered Accountants
Firm Regisfration No.OC//)‘;gg:IS(m
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For and on behalf of the Board

Badrunissa [rf Sameera Noaman

GO Director Director

Place: Bangalore
Date: 2% Mby 201§

Place: Bangalore

Date: 2ZmAYy 20\




PENMNAR HOTELS AND RESORTS PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2015

Year ended Year ended
Note no.
Particulars 31 March 2015 31 March 2014
Rs. Rs.
CASH FLOW FROM OPERATING ACTIVITIES
Net Loss before taxation (66,106) (54,175)
Adjustments for non cash & non operating items: ‘
Depreciation - -
Operating profit before working capital changes {66,106} {54,175}
Adijustments for
tncrease / (Decrease) in Current and Non Current Liabilities {5,844) 19,537
{Increase) / Decrease in Loans & Advances {14,234) -
Cash generated from operations (86,184) {34,638)
Income tax refund / {payment) - Net - -
Net Cash from operating activities- A (86,184) {34,638)
CASH FLOW FROM INVESTING ACTIVITIES
Net Cash From / used in Investing Activities -B - -
CASH FLOW FROM FINANCING ACTIVITIES
Net Cash From f used in Financing Activities -C - -
Net Increase f {Decrease) in cash and cash equivalents (A+B+C) (86,184) {34,638}
Cash & Cash equivalents opening balance 7,17,59% 7,52,237
.- Cash & Cash equivalents closing balance 6,31,415 7,17,599
Accompanying notes forming part of the Financials Statements 1to20

This is the cash flow statement referred to in our report of even date

for MSSV & Co.
Chartered Accountants

Firm Reglstfation l\}o//)g%s&zs}\\
SN

Shiv Shaika ,
Partner S
Membership No.220517

Place: Bangalore
Date: 24 Mhy 20 1<

For and on behalf of the Board

Badrunissa lrfa
Director

Place: Bangalore
Date: 24 ri#y 2015

\,&/W %W

Sameera Noaman
Director



PENNAR HOTELS AND RESORTS PRIVATE LIMITED
NOTES FORMING PART OF ACCOUNTS

1 Corporate Information, Basis of preparation of Financial Statements and significant accounting policles

I} Corporate Information

—

M/s. Pennar Hotels and Resorts Pyt Ltd {"the Company"} was incorporated on September 15, 1994 as a private limited
company under the Companies Act, 1956 (the "Act"), The registered office of the Company is situated at The Falcon
House, No.1, Main Guard Cross Road, Bangalore - 560 001, India.

Basis for preparation of financial statements and significant accounting policies

These financial statements are prepared in accordance with Generally Accepted Accounting Principles {GAAP) to comply
with the mandatory accounting standards as prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read
with Rule 7 of the Companfes {Accounts) Rules, 2014, the provisions of the Act {to the extent notified) and provisions of
the Companies Act, 1956 {to the extent applicable). The financial statements have been prepared on accrual basis under
the historical cost convention. The significant accounting policles adopted in the preparation of the financial statements
are consistent with those followed in the previous year and are as follows:

A. Use of Estimates

The preparation of the financial statements in conformity with Indlan GAAP requires that the management makes
estimates and assumptions that affect the reported amounts of assets and liabiiities, disclosure of contingent liabilities
as at the date of financial statements and reported amounts of revenues and expenses during the reported period.
Actual results could differ from those estimates.

B. Cash flow statement
Cash flow statement is prepared under the ‘Indirect Method’ Prescribed under Accounting Standard 3 ‘Cash Flow
Statements’ prescribed under the Companies {Accounting Standard) Rules, 2008.

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances {with an
orlginal maturity of three months or less from the date of acquisition), highly liquid investments that are readily
convertible into known amounts of cash and which are subject to insignificant risk of changes in value.

C. Investments
Long term investments are carried at cost, and provision is made to recognize any decline, other than temporary, in the
value of such investment.

Current investments are stated at lower of cost or net realizable value.

D. Earning Per Share
The basic and diluted earning per share is computed by dividing the net profit / loss attributable to equity share holders
for the year by the welghted average number of equity shares outstanding during the year.

For the purpose of calculating diluted earnings per share the net profit / loss for the period attributable to equity share
holders and the weighted average number of equity shares outstanding during the period are adjusted for the effects of
all dilutive potential equity shares.

E. Provislons and contingent liabilities

A provision is recognized when the Company has a present obligation as a result of past events and it is probable that an
outflow of resources will be required to settle the obligation in respect of which a reliable estimate can b made.
Provisians are net discounted to their present value and are determined based on the best estimate required to settle
the obligation at the Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the
current best estimates. Contingent liabilities are disclosed In the Notes. Contingent assets are not recognised In the
ﬂnagclai statements.




PENNAR HOTELS AND RESORTS PRIVATE LIMITED
NOTES FORMING PART OF ACCOUNTS

F. Taxes On income
Current tax is the amount of tax payable on the taxable income for the year as determined In accordance with the
provisions of the Income Tax Act, 1961,

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in the form
of adjustment to future income tax lability, is considered as an asset if there is convincing evidence that the Company
will pay normal income tax. Accordingly, MAT is recognised as an asset in the Balance Sheet when it is probable that
future economic benefit associated with it will flow to the Company.

Deferred tax is recognised on timing differences, being the differences between the taxable income and the accounting
income that originate in one period and are capable of reversal in one or more subsequent perlods. Deferred tax is
measured using the tax rates and the tax laws enacted or substantively enacted as at the reporting date. Deferred tax
liabilities are recognised for all timing differences. Deferred tax assets are recognised for timing differences of items
other than unabsorbed depreciation and carry forward losses only to the extent that reasonable certainty exists that
sufficient future taxable income will be available against which these can be realised. However, if there are unabsorbed
depreciation and carry forward of josses, deferred tax assets are recognised only if there is virtual certainty that there
will be sufficient future taxable income available to realise the assets. Deferred tax assets and liabilities are offset if such
jtems refate to taxes on income levied by the same governing tax laws and the Company has a legally enforceable right
for such set off, Deferred tax assets are reviewed at each balance sheet date for their realisability.

G. Forelgn Currency transactions

All transactions in foreign currency are recorded on the basls of the exchange rate prevailing as on the date of
transaction. The difference, if any, on actual payment / reallzation Is recorded to the statement of profit & loss.
Monetary assets and liabilities denominated in forelgn currency are restated at rates prevailing at the year-end. The net
foss or gain arising cut of such conversion is dealt with In the Statement of Profit and Loss.

Share capital
Rs.

Particulars As at As at
31 March 2015 31 March 2014

Authorised capital

3,586,000 (P.Y. 3,586,000) equity shares of Rs 10 each 358,60,000 358,60,000

Issued, subscribed and paid up capital

3,585,778 (P.Y. 3,585,778) Equity shares of Rs 10 each, fully paid up 358,57,780 358,57,780
358,57,780 358,57,780

Of the above 3,585,778 equity shares (P.Y 3,585,778} of Rs. 10 each are held by the Holding Company M/s. Prestige
Estates Projects Limited

List of persons holding more than 5 percent shares in the Company

Name of the share holder As at As at
31 March 2015 31 March 2014
No of shares % holding No of shares % holding
Prestige Estates Projects Limited 35,85,778 100.00% 35,85,778 100.00%

35,85,778 100.00% 35,85,778 100.00%




PENNAR HOTELS AND RESORTS PRIVATE LIMITED
NOTES FORMING PART OF ACCOUNTS

Reconciliation of the number of shares cutstanding at the beginning and at the end of the raporting period

Particulars As at As at
31 March 2015 31 March 2014
No of shares Amount No of shares Amount
Equity Shares
At the beginning of the year 35,85,778 358,57,780 35,85,778 358,57,780
tssued during the vear - - - -
Outstanding at the end of the year 35,85,778 358,57,780 35,85,778 358,57,780

The Company has onfy one class of equity shares with voting rights having par value of Rs. 10 each. The rights,
preferences and restrictions attached to such equity shares Is in accordance with the terms of issue of equity shares
under the Companies Act, 2013 and the Articles of Assoclation of the Company.

3 Reserves and surplus
Rs.

Particulars As at As at
31 March 2015 31 March 2014

Statement of profit and loss

Opening balance (4,62,070) {4,07,895)
Add: Net foss for the year {66,106) {54,175)
{5,28,176) (4,62,070)

Securities Premium
Opening balance 300,22,300 300,22,300
Add: Additfons during the year - .

300,22,300 300,22,300
294,94,124 295,60,230
4 Other current liabilities
Rs.
Particulars As at As at

31 March 2015 31 March 2014

Withholding and other taxes and duties payable 7,826 -
Other payable 27,897 41,567
35,723 31567

5 Non-Current Investments
Rs,

Particulars Asat As at
81 March 2015 31 March 2014

Trade Investments (Unquoted, At cost fully paid up )

Equity Instruments in Associate Company
North Land Holding Company Private Limited 77.98,960 77,98,960
-779,896 {P.Y. - 779,896} Equity Shares of Rs, 10 each

77,98,960 77,98,960




PENNAR HOTELS AND RESORTS PRIVATE LIMITED
NOTES FORMING PART OF ACCOUNTS

6 lLong-termicans and advances

Rs.
Particulars MNote no. As at As at
31 March 2015 31 March 2014
Unsecured, considered good
Advance paid to related parties* 12 569,57,252 569,43,018 -
569,57,252 569,43,018
* Includes Rs.569,57,252/- advance paid to associate company towards operations.
7 Cash and bank balances
fs.
Particulars As at As at

31 March 2015 31 March 2014

Cash and cash equivalents
Balances with banks

- in current accounts 5,31,415 7,17,599
6,531,415 7,17,599
Of the above, the balances that meet the definition of Cash & cash equivalents as 6,31,415 7,17,599
per AS-3 Cash Flow Statements is
8 Other Income
Rs.
Particulars Note no, As at As at
31 March 2015 31 March 2014
Other Income 11,229 -
11,229 -
9 Other Expenses
Rs.
Parttculars Note no. Year ended Year ended
31 March 2015 31 March 2014
Rates and taxes 11,043 2,646
Audit Fee 14 11,236 11,236
Legal and professional 55,056 15,169
Miscellaneous expenses - 25,124
77,335 54,175
10 Contingent lfabilities and capital commitments
Rs.
Particulars As at As at

31 March 2015 31 March 2014

Contingent liabilitles
Clalms against the Company not acknowledged as debts - -
Corporate guarantee given on behalf of companles under the same management - -

Capital commitment - -
Estimated amount of contracts remaining to be executed on capital account (net - -
of advances) and not provided for




PENNAR HOTELS AND RESORTS PRIVATE LIMITED
NOTES FORMING PART OF ACCOUNTS

11 In the opinion of the Management all the current assets have value of realization in the ordinary course of business

12

(i

—

which Is at least equal to the amount at which they are stated in the balance sheet.

Related party disclosure :

List of related parties

Relationship Related Parties

Holding company Prestige Estates Projects Limited

Other Related parties with whom the Company had transactions ; -

Associate enterprise

Northland Holding Company Private Limited

Enterprise in which relative of directors are interested Prestige Golf Resorts Private Limited

Key Management Personnel Mrs. Badrunissa Irfan

Mrs. Almas Rezwan

Mrs. Sameera Neaman

i) Transactions with Related Partles during the year-
d
Transactions Controlling Entity Other Related |Key Management Total
parties Personnel
Nil
iif} Balance Outstanding
Advance pald
. - 569,43,018 - 569,43,018
Northland ding Co Private Limited 2ot =
orthland Holding Company Private Limite - 569,43,018) - (569,43,018)
Prestige Golf Resorts Private Limited - 14,234 - 14,234
Payable
Prestige Estates Projects Limited 11,043 - - 11,043

i3

a) Related party relationships are as identified by the company on the basis of Information available with them and

accepted by the auditors.

b) No ameunt is / has been written back during the year in respect of debts due from or to related party.
¢) Reimbursement of actual expenses is not disclosed in transactions with Related Parties during the year.

d) Figures shown In brackets pertain to previous year.

Earnings per share

Figures in rupees except humber of shares

Particulars Year ended Year ended

31 March 2015 31 March 2014
Net profit/ {toss) for the period available to equity shareholders {66,106} {54,175)
Weighted average number of equity shares outstanding
- Baslc 35,85,778 35,85,778
- Diluted 35,85,778 35,85,778
Nominal Value of shares

10 106

Basic Earnings per Share {0.018) {0.015)
Diluted Earnings per Share (0.018} (0,015}
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PENNAR HOTELS AND RESORTS PRIVATE LIMITED
NOTES FORMING PART OF ACCOUNTS

Auditors' Remunaration
Rs.

Particulars Year ended Year ended
31 March 2015 31 March 2014

Payment to Auditors as ;
Statutory audit {including service tax) 11,236 11,236

11,236 11,236

There are no Micro, Small and Medium Enterprises, to whom the company owes dues, which are outstanding at the
Balance Sheet date, computed on unit wise basls, determined to the extent such parties identified on the basis of
information available with the company. This has been relied upon by the auditors,

There are no employees employed by the company and accordingly there are no employee costs and provision for
employee benefits.

Segment Reporting

The operations of the company Include real estate development constituting a single segment and has restricted to one
geographical area, Hence the disclosure of segment information as per Accounting standard 17 prescribed by the
Companies {Accounting Standards) Rules, is not applicable,

Forelgn Exchange Transactions

Rs,
Particulars Year ended Year ended
31 March 2015 31 March 2014
Earnings In foreign currency Nil Nl
Expenditure in foreign currency Nil Nil
imports on CIF basis Nil Nil

There are no foreign currency exposure as at March 31, 2015 therefore no disclosures have been given thereof.

Previous year’s figures have been re-grouped / re-classified wherever necessary to facilitate comparison with thase for
the current year disclosure/ presentation.

Signatures to Notes 1 to 20 of Financial Statements

for MSSV & Co. For and on behalf of the Board

Chartered Accountants
N ANy MM

Badruﬁtssa Ifan Sameera Neaman

Partner Director Director
Membership No.220
Place: Bangalore Place: Bangalore

Date: >§ muy 20108 Date: 28muy 201y




