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" To,

INDEPENDENT AUDITORS® REPORT

The Members of M/s. X2K Infrastructnre India Private Limited,

1.

20

Repoﬁ on the Financial Statements

We have audited the accompanying Ind AS financial statements of M/s. K2K
Infrastructure India Private Limited (‘the company’) which comprise the Balance Sheet
as at 31 March 2017, the Statement of Profit and Loss (incliding other comprehensive
income), the Cash Flow Statement and statement for changes in equity for the year then

ended, and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is rcsp;msib'lc for the matters in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial
statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the Company
in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Act, read with
relevant rules issued thereunder. This responsibility also includes the maintenance of
adequate accounting records in accordance with the provision of the Act for safeguarding
the assets of the Company and for preventing and detecting the frauds and other
irregularities; selection and application of appropriate accounting. policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant fo the
preparation and presentation of the Ind AS financial statements that give a true and fair

view and are free from material misstatement, whether due to fraud or error.
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3. Auditor’s Responsibility

3.1. Our responsibility is to express an opinion on these Ind AS financial statements based
on our audit. We have taken into account the provisions of the Act, the accounting and

auditing standards and matters which are required to be included in the audit report

under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing spcéiﬁed under
section 143(10) of the Act. Those Slandards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about

whether the Ind AS financial statements are free from material misstatement.

3.2. An audit involves performing procedures to obtain audit evidence about the
disclosures in the Ind AS financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the Ind AS financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company’s
preparation of the Ind AS financial statements that a give true and fair view in order to
design audit procedures that are appropriate in the circumstances. An audit also
includes cvaluating the appropriatencss of accounting policies wvsed and the
reasonableness of the accounting estimates made by Company’s Directors, as well as

evaluating the overall presentation of the Ind AS financial statements.

3.3 We believe that the audit evidence we have obtained is sufficient and appropriate fo

provide a basis for our audit opinion on the standalone Ind AS financial statements.
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4. Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS financial statements give the information required by the Act in the
manner so required and give a true and fair view in conforimity with the accounting

principles generally accepted in India including the Ind AS;

(@ in the case of the Balamce Sheet, of the state ot affairs of the Company-asat- March 3t ————
2017
(b) in the case of the Statement of Profit and Loss, of the loss including other
comprehensive for the year ended on that date; and
(c) in the case the Statement of Cash Flow, of the cash flows for the year ended on that
date. - '-
(d) In the case of the statement of changes in Equity, of the changes in equity for the year
ended on that date.

5. Emphasis of Matters

Attention of the members is invited to Note No.43 of financial statements of the Company
having been prepared on a going concern basis, notwithstanding the fact that its net worth is
completely eroded. The appropriateness of the said basis is inter-alia dependent on the

company's ability to infuse funds for meeting ils obligations,

6. Report on other Legal and Regulatory Requirements

6.1. As required by the Companies ( Auditor’s Report ) Order 2016 ( *the order’) issued by
the Ceniral Government of India in terms of sub-section (11) of Section 143 of the
Act, we give in the “Annexure A” statement on the matters specified in the paragraph

3 and 4 of the Order, to the extent applicable.

6.2. As required by section 143(3) of the Act, we repott that:
(a) We have sought and obtained all the information and explanations which to the

best of our knowledge and belief were necessary for the purposes of our audit.




MS'S (V GZ CO. : Continuation Sheel

(b) In our opinion proper books of account as required by law have been kept by the

Company so far as appears from our examination of those hooks.

(c) The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement

dealt with by this Report arc in agreement with the books of account.

(d)__In our opinion, the aforesaid standalone Ind AS financial statements comply

with the Accounting Standards specified under Section 133 of the Act, read with

relevant rule issued thereunder.

(¢) On the basis of written representations received from the directors as on 31
March, 2017, taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March, 2017, from being appointed as-a director in terms
of Section 164{2) of the Act.

(f) With respect to the adequacy of the Internal Financial Controls over financial
reporting of the company and the operating effectiveness of such controls, refer

to our separate report in “Annexure B.”

(g) With respect to the other matters to be included in the Audilor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given fo us:

() The Company has disclosed the impact of pending litigations on its
financial position in its financial statements — Refer Note No. 41 to
Financial Statements.

(ii) The Company has made provision, as required under the applicable law or
accounting standards, for maierial foreseeable losses on long term
contracts — Refer Note No. 22a to the financial statements.

(i) There were no amounts that required to be transferrcd, to the Investor
Education and Protection Fund by the Company '

(iv) The company has provided requisite disclosures in its Ind AS financial

statements as to holdings as wél_l as dealings in Specified Bank Notes
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during the period from 8" November 2016 to 30" December 2016 and
these are in accordance with the books of accounts maintained by the

company — Refer Note 32 to the financial statements.

For MSSV & Co.,

Chartered Accountants
FRN (0019878

Partner
Membership No. 25087

. Place: Bangalore
Date: 27 May, 2017
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ANNEXURE A TO INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 6.1 of our report of even dale)

Based upon the information and explanations furnished to us and the books and records

examined by us in the normal course of audit and 1o the best of our knowledge and belicf, we

report that:

I, In respect of Fixed Assets:
()  The company has maintained proper records showing full particulars, including

quantitative details and situation of fixed assets.

(b)  As explained to us, the fixed assets have been :[-)hysically verified by the
management during the year in a phased periodical manner, which in our -
" opinion is reasonable, having regard to the size of the company and nature of its

assets. No material discrepancies were noticed on such physical verification.

(c)  The company does not hold any immovable properties. Hence commenting on

paragraph 3(c) does not arise.

2. In respect of its inventories:
As explained to us, inventories have been physically verified by the management at
reasonable intervals. There were no material discrepancies noticed on physical

verification of inventory as compared to the book records.

3. During the period covered by our audit, company has not granted any loans, secured or
unsecured to companies, firms, limited liabili-ty partnerships or other parties covered in
the register maintained under section 189 of the Companies Act, 2013. Hence
commenting on terms and conditions of grant of loans, regularity in réceipt of principal

_ and interest, steps taken to realize overdue amount, does not arise.
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4. The company has not made any loans, inv;festme‘nts, guarantees and securities during the
financial year in respect of which provisions of sections 185 and 186 of Companies Act,
2013 are to be complied with. Hence, commenting on paragraph 3(iv) of the order does

not arise.

5. During the year covered under our audit, the company has not accepted any deposits

from the public, Hence commenting on the compliance of Section 73 to 76 of the
Companies Act, 2013 read with rule framed thereunder and the directives issued by the

Reserve Bank of India does not arise.

6. We have broadly reviewed the cost records maintained by the Company pursuant to
Companies (Cost records and audit) Rules, 2014 prescribed-by the Central Government
under section 148(1) of the Companies Act, 2013 and are of the opinion that, prima
facie, the prescribed cost records are maintained. We have, however, not made a
detailed examination of the cost records with a view fo determine whether they are

accurate or complete.

7. In respect of statutory dues: _

(a)  Undisputed statutory dues including provident fund, employees’ state insurance,
sales tax, customs duty, exbise duty, value added tax, cess and other material
statutory dues applicable to it have generally been regularly deposited with the
appropriate authorities though there have been slight delays in remittance of
Provident Fund Contribution, Employees’ State Insurance contribution, Tax

Deducted at Source, Value added tax and Service Tax in a few cases.

Aocording to the information and explanations given to us, no undisputed
amounts payable in respect provident fund, employces’ state insurance, sales
tax, customs duty, excise duty, value added tax, cess and other undisputed
statutory dues were outstanding at the year end, for a period of more than six

months from the date they became payable.
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(b} According to the information and -explanations given to us, there are no dues of
income tax ,sales tax, customs duty, excise¢ duty and cess which have not been
deposited as on March 31, 2017 on account of any dispute.

However , according to the information and explanations given to us , the
following dues of service tax have not been deposited by the Company on

account of dispules:
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10.

1L

Name of the | Naturc of | Amount  (in | Period to | Forum where
statute dues Rs) which  the | dispute is
amount pending
relates
Service Tax | Interest and | 58,31,282/- January 2013 | High Court of
Penalty o March | Karnataka
o 2014

According to the information and explanations given to us, the Company has not
defaulted in the repayment of loans or borrowings to banks and financial institutions.

Also, the company does not have any debentures.

The Company did not raise any money by way of initial public offer or further public
offer (including debt instruments) and term loans during the year. Hence, commenting

on paragraph 3(ix) of the order does not arise.

~ Inour opinion and according to the information and explanations given to us, no fraud

by the company or on the company by its officers or employees has been noticed or

reported during the year,

According to the information and explanations given to us and based on our
examination of the records of the company, the company has not paid / provided for

managerial remuneration during the year. Hence, commenting on paragraph 3(xi) of the

order does not arise.
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12.

13.

In our opinion and according to the information given to us, the company is not a Nidhi

Company. Hence, commenting on paragraph 3(xii) of the order does not arise.

According 1o the information given to us and based on our examination of the records
of the company, transactions with related parties are in compliance with Sections 177

and 188 of Companies Act, 2013 where applicable and the details have been disclosed

14.

‘13,

16.

in the financial statements as required by applicable accounting standards.

According to the information given to us and based on our examination of the records
of the company, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under

review. Hence, commenting on paragraph 3(xiv) of the order does not arise.

According to the information given to us and based on our examination of the records
of the company, company has not entered inlo any pon cash transactions with the
directors or persons connected to them. Hence, commenting on paragraph 3(xv) of the

order does nol arise.

The company is not required to be registered under section 45-IA of the Reserve Bank

of India Act, 1934. Hence, obtaining registration does not arise.

For MSSV & Co,,

Chartered Accountants, _
FRN 0019878 i

Partner
- Membership No. 25087

Place: Bangalore
Date: 27" May, 2017

Continuation Sheet
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ANNEXURE B 'I'Q) INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 6.2 (f) of our report of cven date)

Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013

Management’s Responsibility for Internal Financial Controls

1. The Management of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (‘the Guidance Note’) issued by the Institute c;f Chartered Accountants of
India (‘the ICAP’). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness ofthe accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013
(‘the Act’). '

Auditor’s Responsibility

2. Our lrcsponsibility is to express an opinion on the Company’s internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (‘the
Guidance Note®) and the Standards on Auditing (‘the Standards’), issued by the ICAI and
decmed to be prescribed under section 143(J0) of the Act, to the extent applicable to an
audit of internal financial controls, both issued by the ICAL Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform

the audit to obtain reasonable assurance about whether adequate internal financial




controls over financial reporting was established and maintained and if such controls

operated effectively in all material respécts.

Our audit involves performing procedures to obtain audit evidence about the adequacy of

the internal financial controls system over financial reporting and their operating

Continuation Sheet

obtaining an understanding of internal financial controls over financial reporting,

assessing the risk that a material weakness exisis, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the

risks of material misstatement of the financial statements, whether due. to fraud or error.

We believe (hat the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system

over financial reporting

Meaning of Internal Financial Confrols Over Financial Reporting

5. A Company’s internal financial control over financial reporting is a process

designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance with
generally accepled accounting principles. A Company’s internal financial control over
financial reporting includes those policies and procedures that (1) pertain 1o the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transaciions and dispositions of the assets of the Company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the Company are being made only in accordance with authorizations
of management and directors; and (3) provide reasonable assurance regarding prevention
or timely detection of unauthorized acquisition, use, or c'lisl:nositicmj of the company’s

assets that could have a material effect on the financial statements.
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

6. Because of the inherent linitations of internal financial controls over financial reporting, .
including the possibility of collusion or improper management override of controls,

material misstatements due to error or fraud may occur and not be detected. Also,

projections of uny evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.
Opinion

7. In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over
finaicial reporting were operating cffectively as at 31 March 2017, based on the internal
control over financial reporting criteria established by the company considering the

essential components of internal control stated in the Guidance Note issued by the ICAIL

For MSSV & Co.,
Chartered Accountants.,....

D R Venkatish
Partner
Mcmbership No. 25087

Place: Bangalore
Date: 27" May, 2017




2K TNFRASTURCTURE INDIA PRIYATE LIMITED
No. 83, dth Floor, Prestige Copper Arch, Infaniry Road, Bangalore - 360 001
CIN : U45200TG2007PTCO5453 ¢

BALANCE SHEET AS AT 31 MARCH, 2017 )
(in Rs. Laldhs)

Note Asnt As at T Asat
Particulars No. 31 March 2017 | 31 March 2016] 1 April 2015
ASSETS
1. Non current assels
(a) Property, plant and cquipment 3 2,422.64 2,737.1¢ 3,135.4
{b) Delerred tax assets {net) 6 432.54 8.37 -
Total non-current assets 2,855.18 2,74547 3,135.74
[2.Curreat assels
(a) Inventories 7 5,742,10 5,476.50 3,718.58
(b) Financial assets
(i) Trade receivables 3 54314 7,862.89 10,185.63
{ii} Cash and cash equivatents 9 614.84 355.03 1,040.06
{iii} Others ’ 10 - - 0.62
{c) Cusrent tax assels {net) I 777.51 1,314.49 1,026.74
(d) Other current assels i2 658.18 934,99 1,280.11
Tatal current assels 13,224.38 15,943.90 17,2607
Total assels 16,07%.56 18,689.37 20,396.48
EQUITY AND LIABILITIES
[. EQUITY
{2) Equity share capilal 13 149.69 149.69 119.69
{b) Other equity 14 {1,176.60) (147.87} (157.93
[Total cquily (1,026.91) 182 (8.24)
11, LIABILITIES
1. Non-curvent liabilities
(a) Financial liabilllies
(i) Borrowings 15 - kW4 5949
(b) Provisions 16 521 53.28 46.21
{¢) Other nen-current linbilities 17 209.52 5,621.70 582.34
Total non-current linbilities 262.29 5,678.20 688.04
2. Current liahlities
(a) Financial liabilitles
(i) Bormowings 18 1,711.35 171135 899.50
(ii) Trade payable 19 6,318.62 6,269.64 6,384.35
(iii} Other financial liabilities 20 384.97 31895 1,428.60
(b) Other currenl liabililies 21 8,097.67 462048 10,971.37
(c) Provisions ‘ 22 331.56 ,88.93 32.85
Tolal current liabilities 16,844.17 13,009.35 19,716.68
‘Total equity and llablities 16,079.56 18,682.37 20),3%6.48

Signlficant accounting policies and notes form an integral part of the financial stalenents

This is the Balance Sheel referred 1o in our report of even date

Yor My3Y & Co,
Chariered Acenuntanis ' For anil an behalf of the Board of
" Direciors of 12IC Infrastructure India
Privaie Limited

FRN:0019875

D R Venlkeate ™ ¥ Gopal
Pariner Divector
Memnbership No. § DIN: 00209022 DIN: 03570989

T Wb amalaen Ploca: Rona-lana Placa: Rannalnra




€21 INERASTURCTURE INDIA PRIVATE LIMITED
No. 83, 4th Floor, Prestige Copper Arch, Infantry Road, Bangalore - 560 001
CIN : U45200TG2007PTC054531

SYATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH, 2017

{In Rs. Lalchs

. i . Year ended Yenr ended
Particulars Note No.) 31 March 2017 | 31 March 2016
Income :
[. Revenue from operations 23 10,698.55 13,579.34
IL Other incotme 24 135.82 76.71
LI L'otal inconie 10,834.37 13,656.05
[Expenscs
Cost ol malerials constimed 25 10,522 81 13,237.48
Chaugs in invenlorigs of finished goods, work in progress
and stock in trade 76 (RYLmE)) RPELALIPA
Employee benefit expensc ry 1,123.57 1,328.50
Finuice costs 28 " 164.80 165.67
Depreciation and amortizalion cxpense 5 400,62 460.54
Other expenses 29 448.39 1 240.88
IV.Totul expenses 12,285.80 13,576.06 |
V. Profit before exceplional items and tax (1L -TV) (1,451.43) 79.99
VI, Exceplional items - -
VII , Profit befove tax (V-Y1) (1,451.43) 79,99
V1L Tax expense
(1) Current lax - [.75
2) Deferred (ax (427.02) (10.39)
(3) Tax of the earlier years 10.69 84.71
X, Profit (loss) for the period from continuing
loperations (VI - VILI) {1,035.10) 4.42
[X. Profit (foss) for the period ( 1X + X11) (1,035.10) 442 i
\
X1. Other compreheusive income i
(i) Ttems that will not be rectassifed to profit and loss
-Remensurement of (he net defined benefit obligation 9.22 8.17
i) Income lax relating to items that will not be reclassified
te profit and loss (2.85) (2.52)r|
XII. Total comprehensive Income for the period {1,028.73) 10.06
XIi1. Enrnings per equify share (equity Shares of Rs, 10
cach )
(1) Basic {68.72) 0.67
(2) Diluted (68.72) 0.67

Significant accounting policics aud notes forny an integral part of the financial statements

This is Ihe slalement of profil and loss referred to in our report of even date

For MSSY & Co.,
Chartered Accouniants
ERN:0019875

Paviner
Membevship No~3

Place: Bangalore

~ . amwsr EEYE]

" For and on Dehall of the Beard of Direclors

of IC2IC Infrasteucture Indin Privale Limited

Direclor
DIN: 00205022

Phace: Bangalove
Maitas T A 00T

e

apal
Director
DIN: 03570989

Place: Bangalore
TNata: V7 Aou 7017




121 INFRASTURCTURE INDIA PRIVATE LIMITED
No. 83, 4th Floor, Prestige Copper Arch, Infantry Road, Banpalore - 560 001
CIN ; U45200TG2007PTCO54531

STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2017

{In lis. Lalkhs)

Parficalars For ihe year ended For the year uu_llcd
March 31, 2017 Mavch 11, 2016
. Cash from Opevaling Activitles
Wet profit / (Loss) Defore Tax (1,451.43) 79.99
Add: Other Comprehensive Income 922 8.17
Total Copiprehiensive Income (1,442.21 88.16
Adfustmienis for Non Cash and Non operating Items:
ddd-
Depreciation 400.62 160.54
Prolit/Loss on sale of asset (0.03) 17.88
Intcrest Expenses 164.80 165.67
565.38 644.08
Operasing Profit before Waorking Capital Clhanges {876.33) 73224
dinstuienis for Working Capital Clanges:
(Increase) / decrease in Trade receivables 243115 2322714
{Increase) / deceease in Invenlory and Work In Progress (265.60) {1,757.92)
(Increase) / decrease in Loaas and advances and Other Assels 561.94 33528
Tncrease / (decrensc) in Current Liabilities (1,886.00) {1,406.80)
Increase / {decrease) in Provisions 221.18 1,062.66 63.15 @43.54)4
Operating Profit before Income tax 185.84 288.70
Less: Advance tax / Tax deducled at source 272.78 (289 .50)
Less : Tax Paid of earlier year (10.69),
Cusli Inflow (Outflow) from Operating Activitles 447.93
B. Cash Flows fvom Invesiing Aciiviiles
dd- Sale of Fixed Assels 0.10 21.51
Less: Purchase of Fixed Assels (86.23) (1001.28)
Net Cash Inflow (Qutflow) [rom Investing Aelivily (B6.13) {79.7
JC. Cash Flows from Financlg Activitics
Proceeds from borrawing { nel of sepaynent) (58.33) 17247)
Interest Paid {43.64 {47.27
Net Cash Inffow (Outlow) From Financing Actlvities "(101.99) (519.74)
¢t Incrense (Decrease) in Cash & Cash Equivalents {A+D+C) 259.41 {§85.03)|
ash & Dank Balances at the beginning of the year 355.00 1,040.06
Cash & Bank Balances af the end of the year 614.84 35503

Sigaificant acconnllng policies and notes form an Integral part of the financial statements

-|For MSSY & Co,,
Charlered Accountants

Pariuver
Membeyship No. 2508

Place: Bangalore
Date: 27 May 2017

This is (he Cash Flow Statement referred fo in our report of even dals

For and on behalf of the Bonard of Diveefors of KK

1t k ptll
rector Divector
DIN: 00209022 DIN: 03570939

lace: Bangalore

Date: 27

Infrasiructure Private Limited

Place: Bangalore

Mny 2017 Dafe: 27 May 2017
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K21 INFRASTURCTURE INDIA PRIVATE LIMITED
Ne. 83, 4th Floar, Prestige Copper Arxch, Infaniry Road, Bangalore - 560 oot
CIN : U45200TG20077TC05453 1

NOTES TO ACCOUNTS

G, Delerred Tax

{In Rs, Lakhs}

Particulars

As al

31 Mareh 2017

As at
31 Marech 2016

Asat
L April 2015

Deferred tax relnies to the following

Delemed Tax Assels

TImpact of difference in carying amount of Property, plant nnd
equipment as per tax acconnts and books.

tmpacl on disallowances as per Incoms Tax

Carried forward losses

Delerred tax liabilities

Imgpact of dilference in camying amount of Property, plani and
equipment as per lax accounls and books.

Net deferred 1ax assel

118.76

43.95 -

161.94 12.49 -

480.70 56.43 -

418.06 48.06 -
48.06 48.06 “

432.63 8.37 -




K2K INFRASTURCTURE TNDYA PRIVATE LIMITED
No. 83, 4th Floot, Prestige Copper Arch, infantry Road, Bangalore - 560 001
CIN : U45200TG2007PTCO54531

NOTES TO ACCOUNTS

7 Invenlories (lower of cost or net realizable yalue)

(In Rs, Lakhs)

Particulars As at As at As af
31 March 2("7 31 March 2016 1 April 2015
Raw Materials 185.50 29427 399,37
Work In Progress * 5,556.60 5,182.23 3,319.20
5,742.10 5,476.50 3,718.58

* Work in propress is valued at cost by "Percentage of completion method" of accounting, by eonsidering unbilled portion of work

completed

8 Trade reccivables

{In Rs. Lakhs)

Particul As ot As at As at
artieviars 31 March2017 | 31 March 2016 1 April 2015
Unsecured, considered good 2,891.78 -3,965.61 3,295.60
Unbilled debtors receivable 2,539.96 3,897.29 6,890.03
5,431.74 7,862,89 10,185.63
9 Cash and cash equivalents (In Rs, Lalkhs)
Particul As at Asat As at
articulars 31 March 2017 | 31 Mareh 2016 1 April 2015
Balaneces with banks
- in current accounts* 612.78 346.29 394.80
- in fixed deposits* - - 039.00
Cash in hand* 2.06 8.74 0.26
614,84 355.03 1,040.06

* Of the above the balances that meet the definition of cash and cash equivalents as per cash flow statements are items marked (*) are

-Rs.6,14,83,721/- ( PY Rs.3,55,03,187/-)

10 Other Financial asseis

{In Rs, Lals)

Purticulars

Asat
31 Mn!'_ch 2017

As at
3 March 2016

As at
[ April 2015

Interest accrued

0.62

0.602




K2K INFRASTURCTURE INDIA PRIVATE LIMITED
No. 83, 4th Floor, Prestige Copper Arch, Infantry Road, Bangalore - 560 001
CIN : U45200TG2007PTCO54531

Name of the share holder

31 March 2017

31 March 2016

NOTES TO ACCOUNTS
11 Income tax asseis (net) (in Rs. Lakhs)
Particulars Asat As al Asat
31 March 2017 31 March 2016 1 April 2015
Tax deducied at source 796.00 1,353.91 1,064.41
Less: Provision for tax 18.49 39.42 37.67
| 777.51 1,314.49 1,026,74
12 Oiher current assels {In Rs, Laklhs)
Particulars As at As at AsH
i 31 Mareh 2017 31 Mareh 2016 1 April 2015
{a) Security deposits 231848 208.23 20521
(b} Advance to reated parties
Holding Company- PEPL - - 82.23
(c) Others
For materials & expenses 228.42 435.61 640.58
Advances to employees 2.28 9.39 4.95
Prepaid service lax 161.85 251.52 31543
Prepaid expenses 27.15 30.24 40,71
658.18 934.9% 1,289.11
13 Equity Share Capital {In Rs. Lakhs)
Particulars As at Asa As at
31 March 2017 31 March 2016 1 April 2015
Authorised eapital
1,500,000 (P.Y. 1,500,000) equity shares of 150.00 £50.00 150.00
Rs.10 cach .
33,00,000 {P.Y. 33,00,000) Prclerence 330.00 330.00 330.00
shares of Rs.10 each
Issued, subscribed aud paid up capital
1,496,880 (P:Y. 14,96,880) Equity shares of 149.69 149.69 149.69
Rs )0 each, fully paid up (for cash)
[OF the above 11,22,660 (P.Y 11,22,660) equity shares of Rs. 10
each are held by the holding company Prestige Estates Projects
Limited (PEPL)] _
149,69 149.69 149.69
- List of persons holding move ¢han 5 percent shares In the company .
‘ Asat Asat As at

1 April 2015

No. of shares (%)

Mo, of shares (%)

No. of shares (%)

FEquity share capifal

Prestige Estates Projects Limited (PEPL) 11,22,660 (75%) 11,22,660 (75%) 11,22,660 (75%)

Ace Investments 374,220 (25%) 3,74,220 (25%)H 3,74.220 (25%)
14,96,880 (100%)]  14,96,880 (100%)| 14,96,880 (100%)
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K2K INFRASTURCTURE INDIA PRIVATE LIMITED
No. 83, 4th Floor, Prestige Copper Arch, Infantry Road, Bangalore - 560 001
CIN : U45200TG2007PTCO54531

NOTES TO ACCOUNTS

Reconciliation of the number of shares oulstanding al the beginning and at the end of the veporting period

Particulars Asal As at ) As at

31 March 2017 31 Mareh 2016 1 April 2015
Equity shares
Number of shares at the beginning of the year 14,96,880 14,96,880 14,96,880
Number of shares issued\ (Bought Back) - - -
during the year
Number of shares outstanding af the end of the year 14,96,880 14,960,880 14,%96,880

the balance sheet date.

Since inception there are no equity shares allotied pursuant to contract(s) without payment being received in cash.
In the event of liquidation of the company, the holders of equity shares will be entitled to receive any of the remaining assets of the

There have been no buy back of shares, isste of shares by way of bonus shares for the period of five years immediately preceding

Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by

the shareholders.

14 Other equity

(In Rs, Lakhs)

Particulays As at Asat Asal
31 March 2017 31 March 2016 i April215
Deficit in statement of profit and loss A -
Opening balance (147.87) {157.93) (225.66)
Add/Less : Nel profit/{(loss) (1,028.73) 10.06 67.73
(1,176.60) (147.87) (157.93)
15 Borrowings (In Rs, Lakhs)
Particulars As at As al Asat
' 31 March 2017 31 March 2016 1 April 2015
‘Term loans - (secured)
- frotn banks ( [CICI Bank) - - 4328
- from banks { HDFC Bank) - - 5.04
- from others ( Kotak Mahindra Prime Limiled) - 3.22 6.33
- from others (L & T Finance Limited) - - 4.79
- .22 59.49

15a. Defails of securities and repayment terms
a) Long term maturities of long term debt;
-L. & T Finance Limited

Secured by hypothecation of machinery & corporate guarantee from holding company - PEPL

-ICIC1 Bank Limitec!

Secured by hypothecation of machinery & corporate guarantee from holding company - PBPL

-HDFC Bank Limited

Secured by hypothecation of machinery & corporate guarantee from holding company - PEPL.

-Kotak Mahindra Bank
Secured by Hypothecation of Vehicle




K2K TNFRASTURCTURE INDIA PRIVATE LIMITED
No. 83, 4th Floor, Prestige Copper Arch, Infaniry Road, Bangalore - 560 001

b) Terms of rcpayntent

Name of the lender

1. & T Finance Litmited
ICICI Bank

HDFC Bank Ltd
Kotak Mahindra

CIN : U45200TG2007PTC054531 .

NOTES TQO ACCOUNTS

Repayment terms

Repayment of foan ranges from 13 to 35 months
Repayment of loan ranges from 18 to 29 months

Repayment of ioan is for 35 months
Repayment of loan is for 36 months

11.01.2017_but due for paymenl till 31.03.2018 has been

classified as current liabilities (current maturities of Jong term debt)

c) Default in repayment of principal, interest and other terins '
There are no continuing defaults in repayment of principal and interest as on (st March 2017

16 Non current provisions

(In Rs. Lakhs)

. |Particulars

As at
31 March 2017

As at
31 Mavech 2016

As al
1 April 2015

Provision for employce benelifs

Gratuity 38.20 38.25 33.61
Leave encashment 14.57 15.03 12.60
52,77 5328 46,21
{7 Other non-current liabilities (In Rs. Lakhs)
Particulars As al As al As al
31 March 2017 31 Mnrcll 2016 1 April 2015
(a) Advances from related partics
Mobilisation advance 209.52 630.93 402.85
Other advance - 4,802.04 -
(b) Advances from others -
. Mobilisation advance - 188.73 179.49
209.52 5,621.70 582.34
18 Borrowings ‘ (In Rs. Lakhs)
Asat As at As al

Particulars

31 March 2017

31 March 2016

t April 2015

Unsecured, repayable on demand:

(*repayable on dentand)

- Inter corporate deposils from related parties*

1,711.35

1,701.35

899.50

1,711.35

1,711.35

899.50




K2K INFRASTURCTURE INDIA FRIVATE LIMITED
No. 83, 4th Floor, Prestige Copper Arch, Infaniry Road, Bangalore - 560 001
CIN ; U45200TG2007PTCO054531

NOTES TO ACCOUNTS

19 Trade payables

(In Rs. Lakhs)

Particulars

As at

As at

As at

31 March 2017 31 March 2016 I April 2015

Sundry creditors
-For materials 3,051.05 2,751.22 3,827.56
-For expenses 1,846.15 2,157.50 1,455.62
~-Retention money 1,231.34 1,084.80 135.37
-Others 19011 276:12 36531
6,318.62 6,269.64 6,384.35
20 Other financial liabilities (In Rs. Lalhs)

As at Asat As at

2

p—

Particulars

31 March 2017 31 March 2016 1 April 2015
(a)VCurrem maturities of long-term debt
-L and T Finance Limiled - 6.38 30.39
- Katak Mahindra Bank 321 3.i6 2.84
- ICIC! Bank - 43.82 368.57
- HDFC Bank - 4.98 72.24
|(b} Interest acorued -
- Interest payable on inter corporate deposit 381.76 260.33 138.89
- Interest acerued but not due on secured Joans - 0.28 331
(c) Shave application money pending allolment - - B11.85
384.97 318,95 1,428.60

Other current linbilities

(In Rs. Lalhs)

Particulars

Asat
31 March 2017

As at
31 Mareh 2016

As at

-1 April 2015

(a) Revenue received in advance !
From gelated parties

Mobilisation advance 793.39 304.49 1,098.52
Other advances 6,841.92 1,909.55 6,998.80

From other parties:
Mobilisation advance 248.64 182.28 883.23
Project advances 42.67 1,796.98 1,795.90
(b)-Other advances . 5.80 5.60 5.60
(c) Withhotding and other taxes and duties payable 120.39 296.97 138.93
" 1(d) Emptoyee benefils 14.68 16.38 16.96
- [{e) Other liablities 30.18 108.22 3343
3,097.67 4,620.48 10,971,37




2{n Withholding and other faxes and duties payable

K2K INFRASTURCTURE INDIA PRIVATE LIM ITED
No. 83, 4th Floor, Prestige Copper Arch, Infantry Road, Bangalore - 560 001
CIN : U45200TG2007PTCO54531

NOTES TO ACCOUNTS

(In Rs. Lakhs)

Particulars As al As at As at
31 March 2017 31 Mareh 2016 1 April 2015

- Service tax (et of input) 13.84 160.11 1946

- Value added tax 75.56 89.43 67.27

- Tax deducted ai source payable 30.99 4744 52.20

120,39 296,97 138.93

22 Current Provisions . i Rscbakigy————

' As at As at As at

22a

Particulars

31 March 2_017

31 March 2016

1 April 2015

(i) Provision for employee costs

Leave encashment 0.83 1.54 1.55
(i) Other provisions
Provision for future loss from contracl 330.73 87.39 3830
331.56 85.93 32.85
Details of provision for fulure loss from coniract
Provision . .
Provision Provision

ouistanding at the

tu » . H 3
Nature of provision beginning of the

Provision made
during the year

utilized/reversed
during the year

outstandiug al the
end of the year

. _ year _
Anticipated losses on projects 87.39 243.34 - 330.73
Previous Years
TFor the year ended 31st March 2016 31.30 71.82 {21.74) 87.39
For the year ended 31st March 2015 31.30 - - 31.30
For the year ended 31s1 March 2014 _ - 31.30 - 31.30




23

K2K INFRASTURCTURE INDIA PRIVATE LIMITED
No. 83, 4th Floor, Prestige Copper Arch, Infantry Road, Bangalore - 560 001

Revenue from operations

CIN : U45200TG2007PTC054531

NOTES TO ACCOUNTS

Particulars

For the yenr endett
31 Mareh 2017

(_ln Rs. Lalkhs)

For the year ended
31 March 2016

(a) Project income

- From Niolding comypany - PEPL 544114 10,679.52
- From others 3.614.13 5,381.60
- Unbilled revenue (net) (1,357.32) (2,992.714)
- Project management fee - 10.97
10,698.55 (357934
© 24 Other income {In Rs. Lakhs})
" Far the year ended | For the year ended
Particalars 3§ March 2017 | 31 Mareh 2016
Tnteresl income 0.04 ' 10.78
Inlerest on income fax refund 74.14 14.79
Profit on sale of fixed assels 0.03 -
Amounts no longer payable 221 21.89
Miscellancous income 39.34 2725
Provision wrilten back 20.00 -
135.82 76.11
25 Cost of material consumed {In Rs. Lakhs
. For the year ended | For the year ended
Particulars 31 March 2017 | 31 March 2016
Opening stock of materials 294.27 399.37
Add : Direct cost incurred
- Materials purchased 3,764.80 4437.59
Less : Closing stock of materials 185.50 294,27
Malerials consumed 3,873.57 4,542.69
Add:
Architect expenses 7162 -
Labour charges 592045 7,298,29
Site expenses 8.18 18.54
Transportalion charges 25.00 19.56
Hire charges 85.62 332,18
Lab charges 4.55 297
Repairs and majntenance 40,27 29.26
Security charges 128.87 164.41
Safely material 21.58 25.29
Mess expenses 65.04 77.45
Labour colony renl and ather expenses 124.87 119.37
Electricity & water charges 207.07 246.74
Other direct expense 10.07 160.72
10,522.81 13,237.48




. K21 INFRASTURCTURE INDIA PRIVATE LIMITED
No. 83, 4th Floor, Prestige Copper Arch, Infaniry Road, Bangalore - 560 001

CIN ; U45200TG2007PTCO54531

NOTES TO ACCOUNTS

26 Changes in inventorics ol work in progress

(In Rs. Lakhs)

Parliculars

For the yenr ended
31 March 2017

For the year ended
31 Mareh 2016

Opening stock of work in progress 5,182.23 331920

Less : Closing slock of work in progress 5,356.60 5.182.23
(374.37) (1,863.02)|

27 Employee benelit expense (In Its. Lakhs

Particulars

For the year ended
31 March 2017

For thie year ended
31 March 2016

Salaries and wages

Conlribution to provident and other funds
- Provident fuids & ESIC
- Gratuily
- Leave encashment

Stafl wellare cxpenses -

890.52 1,025.13
127.53 146.31
19.12 23.83
2.55 5.29
83.84 127.96
1,123.57 1,328.50

27a

In accordancs with Indian Accounting Standard 19 aciuarial valuation based on projected unit credit method as on 31sl March
2017 has been carried out in respect of the aforesaid defined benefit pan of Graluity, the details thereon is given belaw:

{In Rs. Lakhs)

. Tor the year ended | For the year ended
Farticulars 31 March 2017 | 31 March 2016
Change in Benefit Obligations
Benefil obligations at the beginning 5189 18.79
Service cost 16.16 16.99
Interest expense 4.02 2.9
Remeasurements of Defined benefit obligation- acluarinl (gains)/ losses (10.19) (5.84)
Aclual benefil paymenls (1.02) (1.04)
Benefit obligatious at the end 60.86 51.89

_|Change in plan assets

Fair vatue of plan asscts at the beginning 13.64 5.18
Interest income 1.06 0.81
Remeasurements of plan assels (0.97) (2.33)
Conlributions 9.95 9.98
Benefits paid ) {1.02) -
Fair value of plan asseis at the end 22.66 13.64
Funded sialus- (surplus)/deficit 38.20 3§25




2K INFRASTURCTURE INDIA PRIVATE LIMITED
No. §3, 4th Ploar, Prestige Copper Arch, Infantry Road, Bangalore - 560 001

CIN : U45200TG20070TC054531

NOTES TO ACCOUNTS

Amount for the year ended 3 Ist March 2017 and 3 1st March 2016 recognised in the statement of profit and loss under employes

benefit expenses _
. For the year ended | For {lie yenr caded
{
Particulars 3 March2017 | 31 March 2016
Service cost 16.16 16.99
Interest cost 2.96 2.99
Expecled reiurn on plan assets (0.81)
: Actuarial-losses/{gains)— (3.51)
19.12 15.66

Total expense/(incoine) cecagnised in the statement ol profit & loss

Amount for the year ended 31st March 2017 and 31st March 2016 recognised in statcment of other comprehensive income :

(In Rs. Lakhs)

, For the year ¢nded | For the year ended
Farticulars 31 Mareh 2017 | 31 March 2016
‘[Remeasurement of defined benefit obligation (10.19) (5.84)
Remeasuremenl of plan assets 0.97 233)°
Remeasurement of asscl ceiling -
Expense/(Income) recognised as other comprehensive income (%.22) (8.17)]
Acluarial assumplions March 31, 2017 March 3L, 2016
Discount rate 7.25% 7.75%
Salary Escalation rate 7.00% 7.00%
Employce turnover rales Table a Tablc a
Mortality rates* 100% of JAL 100% of 1AL
*[AL - Indian assured lives morlalily {1994-96) modified uHimate
Table a employee lurnover rales
31-Mar-17 31-Mar-16
Age Rate Age Rale
Up to 30 10% Up to 3 10%
31-40 5% 3140 5%
41-50 3% 41-50 1%
Abave 50 2% Above 50 2%

Discount rate: for this valuation is based oo yicld to maturily (YTM) available on traded gavernment bonds having duration similar

to the duration of liabilities.

For valuation as al 3151 March 2017 , the estimated duration of liabilities is 13.28 years, corresponding to which the yield on
governmenl bonds is 7.25 % :




K2 INFRASTURCTURE INDIA PRIVATE LIMITED
No. 83, 4th Flaor, Prestige Copper Arch, Infantry Road, Bangnlore - 560 001

CIN : U45200TG2007PTCO34531

NOTES TO ACCOUNTS

Defined benefil obligation sensitivities

{In Rs. Lakhs)

As at 3 March

Pavticulars 2017
Defined benclit ¢bligation - Base assomptions
60.86
Impact of ;
1 |Discount rale: } % inciease (6.69)
2 [Discounl rate; | % decrease 2.03
3 [Salary escalation rate: 1% increase 7.98
’ 4 |Salary escetation rate; 1% decrease (7.07)
5 |Employee altrition rale: 25 % increase {0.72)
6 |Employee attrition rale: 25 % decrease 0.72
As of March 31, 2017 and March 31, 2016, the plan asscts have been completely invesied in insurer-matiaged funds.
276

In accordance with Indian Accounting Standard 19 actuarial valuation based on projected unit credit method as on 3 Ist March
2017 has been carried out in respect of the aforesaid defined benefil plan of leave encashmenl, the delails thercon is given bolow:

Particulars For the year ended | For the year ended
M March 2017 31 March 2016
Amonnt recognised in balance sheel
Defined benefit abligation 15.40 16.58
Fair valug of plan assels - -
Liability /(nsset) recognised in balance sheet 15,40 16,58
Amount recognised in the statenient of profit & loss
Increass in the net liabilily (1.17) 242
Emplayer conlributions - -
Benelits paid dirgctly by the employer 1.1 287
| Total employer expense 2.55 529
Reconcllition of defined benefit abligation (DBG)
Defined benefit obligation at the beginning of the year 16.58 14.15
Current service cost L.09 429
Interest cost 1.14 0.99
Acluarial (gains¥losscs due to change in assumplions 0.72 0.08
Acluarial (gains)losses due to plan experience (0.40) {(0.08)
Actual benefit payments (3.12) (2.87)
Defined benefit abligations af the end of the year 15.40 16.58




1621 INFRASTURCTURE INDIA PRIVATE LIMITED
No. 83, 41h Floor, Prestige Copper Arch, Infaniry Road, Bangalare - 560 001

CIN 1 U45200TG2007PTFCO54531

NOTES TO ACCOUNTS

Change in fair value of assels

Opening Gair value of plan assels
Expected return on plan assets
Actunrial gains/(losses)

Contributions by employer
Benefits pnid

Assels acquircd on acquisition/ (dlstributed on divestilurc)

. __lClosing ir value of plan assets ]

Tteconcilintion of balance shect amount

Net liability as on beginning of the year 16.58 14.13
Employer expense for the period 2,55 329
Benelit payments madg directly by sponsor (3.72) (287
Aclua! coniributions by sponsor - -
Net assct/{liability) recognized in balance sheet 15.40 i6.58
Actuarial pssnmptions March 31, 2017 March 34, 2016
Discount rate 7.25% 1.75%
Expested return on plan assets NfA N/A
Salary escalation rale 7.00% 7.00%
Employee lurnover rates Table a Tablc a
Mortality rates? . 100% of [AL 100% of 1AL
*JAL - Indian assured lives morlelity (1994-96) modified ultimate
Table a employee turnoves rales
~ M-Mar-17 31-Mar-16
Age Rale Age Rate
Upto 30 10% Uple30 10%
31-40 3% 3140 5%
41-50 3% 41-50 %
Above 50 2% Abuve 50 2%

Discount rate fot this valuation is based on yield to maturily (YTM}available on iraded government bonds liaving duration similar

to the duration of linbilitics.

For valuation s at 31st March 2047 , the estimated duration of liabilities is 13.28 years, corresponding {o which the yield on
government bends is 7.25 %




2K INFRASTURCTURE [NDIA PRIVATE LIMITED
Mo. &3, 4th Floor, Prestige Copper Arch, Infantry Road, Bangaltore - 560 001

CIN : U45200TG2007PTCO54531

NOTES TO ACCOUNTS
28 Tinance cosls (In Rs. Lakhs)
Particalars For the year ¢ended | For the year ended
’ 31 March 2017 31 March 2016
Inleresl expense
- Holding company - PEPL 134,93 134.93
(Intevest on inter corporate depasit)
- Olhers (interest on secured loan) 0.51 30.74
Interest on sialutory payment
- [nterest on statulory paymen 29.36
164,80 165.67
29 Otlicr expenses (Io Rs. Lakhs)
. For the year ended | For (he year ended
ticul .
Particulars Note No 31 March2017 | 31 March 2016
Postage, telephone & courier charges 14.70 16.59
Traveling and conveyance 23.92 25,36
Legal & professional charges 26.62 2243
Audit fec 2% 475 438
Power and waler expenses 6.23 8.91
information technology cost 7.48 3.01
Rent 12.35 12.05
Office expenses 1.77 10.54
Printing & stalionery 723 11.20
Rates & taxes 48.13 3.76
Repair & mainlenance 2,46 13.78
Bank charges 2.36 1.68
Insurance 25.12 29.47
Loss on sale of fixed assels - 17.88
Amounts no longer receivable 4,75 -
Miscellaneous expenses 417 4.76
Provision for luture loss from works coniract 24134 56.09
448.39 2l46.8'8
294 Audltors' Remuneratlon (In Rs, Lakhs)

Particulars

For the year ended
31 March 2017

For the year ended
31 March 2016

Payment lo Auditors for ;
Statutory Audit

Tax Andit

Others

2.50 2.50
0.75 0.75
1.50 113
4.75 4.8




K2K INFRASTURCTURE INDIA PRIVATE LIMITED
No. 83, Hh Floor, Preslige Copper Arch, Infantry Road, Bangalore - 560 001
CIN : U45200TG2007PTC054531

NOTES TO ACCOUNTS

30 QOperating Lease

The company has operating leases for office premises, guest houses and place of business / site offices located in different parts of

India thal are cancellable by giving nolice period rangjing, from 1 month to 3 months.
- The amount of sccurily deposit and renl escalation clanses vary from contract to contract,

- The details of lease tent paid against the above agreements during the period is as follows:

{In Rs. Lakhs

Particulars

For the year ended
A Mareh 2017

Tror the year ended
31 Mavch 2016

Rent expenses included in profit and loss account towards operaling lease

Rent expenses included in labour colony expense towards operating leass

Rent expenses included in employee benefit expenses lowards operating lease

12,35 12.05
38.96 4391
75.00 78.94
126.30 13490

As al 3151 March 2017, the fulure minimum tease rentals payable and receivable towards non-cancellable operating lease are

{In s. Lalhs)

Particulars

For the year ended
3 March 2017

For the year ended
31 March 2016

Not Later (han | year
Later than 1 year but not tater than 5 years

132.62

126.30

132.62

126.30

31 Contingent liabilities

(In Rs. Lakhs)

Paviiculars

For the year ended
3] March 2017

Far the year ended
31 March 2016

Contingent liabilitics
|Corporate guaranice/equitable mortgage taken

35.18

32 Details of Specilied Bank Notes (SBN) held and (ransacied during the period from & November, 2016 to 30 December, 2016 are as

follows
Particulars SBNs Other Total
Denominalion noles
Closing cash in hand as on 08.11.2016 1.30 4.63 5.92
|(+) Permitted receipts -
Withdrawals from bank 6.01 6.01

(-) Permilted paymenis ) - 7.03 7.03
{-) Amount deposited in banks 1.30 - 1.30
Closing cash in hand as on 30.12.2016 - 3.6l 3.61




Related parly disclosure :

(i) List of Related Parlies and Relationships -

Relationship ' ' Relaled Parties

Holding Company ' ' Prestige Estates Projects Limited

7~ |Silveroak Projects

Hilech Properties

Prestige Property Managemen! Services
Sai Chakra Hotzls '

Prestige Habitat Venture

Prestige Sunrise Investments

Sublime '

Preslige Fashions Pvl Ltd

Prestige Shantikcthan Leisures Pvt Lid
Prestige AAA investment )
Prestige Southcity Holdings

Preslige Whitefield Investment & Developers Pyt Lid

Enterprise will significant influence <

—

M Irfam Razack; Dircctor

Mr. Rezwan Razack, Divector

Mr. Jagdeesh Reddy, Director

M. Ranganath Pangal Nayak, Direclor
Mr. Yenkatesaiya Gopal, Divector

Key Managerial Personnel

(i) Transactlons with Related Parties durlng the year- (In Rs. Lakhs)
- Entevprise with Key
Skno Transactions Holding Company significani Management Total
influence Personnel
1 |intercorporate Deposils Received '
Prestige Eslales Projects Ltd - - - -
(Previous Year) 811.85 - - 811.85
2 |Intercorporale Deposits Repaid .
Preslige Estates Projecis Ltd - - - -
{Previous Year) - . - - -
1 ]Advances & Mobilisation Received { Net)
Prestige Estates Projects Ltd 2,177.27) - - L {2,177.27)
(Previous Year) ‘ - {853.16) - - {853.16)
Hitech Properties - {197.10) - (197.10)
(Previous Year) - {913.39) - (913.89)
Sai Chakva Hotels : - - - -
(Prcvious Year) ) - {230.44) - (230.44)
Prestige: Southeity Holdings - 236.54 - 236.54
(Previous Year) - 1,086.26 - 1,086.26
Prestige Whiteficld Investment & Developers Pyt Lid - 535.19 - 535.19
(Previous Year) ) - - - -
4 )Advance Paid ( Net)
Prestige Estates Projects Lid - - - -
(Previous Year) ' - - | - -
5 |Rent Payment )
Preslige Eslales Projecls Ltd 999 - . 9.99
(Previous Year) 9.99 - - 9.99
6 [Interest Payment '
Preslige Eslales Projects Lid 134.93 - - 134.93
{Previous Year) 134.93 - - 134.93
7 |Purclinse of Fixed Assels '
"|Prestige Estales Projeots Lid ' - - - -
(Previous Year) - - - -
Prestige Property Management & Services - 3.99 ' - 3.99
|(Previous Year) - 3,75 - 1.75




Contract Income

Preslige Eslates Projects Ltd 8,441.74 - - 3,441.74
(Previous Year) 10,679.52 - - 10,679.52
Prestige Estates Projects Ltd (unbilled Revente) (27.33) - - T (27.33)
(Previous Year) 2,373.69 - - 2,373.69
Sitveroak T'rojecls - - - -
(Previous Year) - 153.94 - 153.94
Silveroak Projects (Unbilled Revenue) - - -
{Previgus Year) ) - (53.81) (53.81)
Sai Chakra Hotels - 317.95 - 317.95
{Previous Ycar) - 494.65 - 494.65
Sai Chakra Hotels (Unbilled Revenute) - 3446 - 3446
{Previous Year) - 251.15 - 251,15
Prostige Nottinghill Investments - 572 572
{(Previous Year) - - -
Prestige Habitat Venture - - - -
(Previous Year) - 15.25 - 15.25
Prestige Habital Venture (Unbilled Revenue) - - - -
(Previous Ycar) - - -
Northland Holding Company Pyt Ltd 42.89 | - 42,89
{Previous Year) - - - -
Hitech Properlies - 54.42 - 54.42
(Previous Year) - 51043 - 51043
Hitech Properties (Unbilled Revenue) - (58.01) - {58.01)
(Previous Year) - 78.80 - 78.80
Prestige AAA investment - - -
(Previous Year) - 37.28 - 37.28
Prestige South City Holdings X 928.37 - 928.37
(Previous Year) - 950.87 - 950.87
Prestige South City Holdings(Unbilled Revenue) - (53.96) - -
(Previous Year) - 23821 -
Exora Business Parks Pvi Ltd - - -
{Previous Year) - - - -
Prestipe Whitetield Investment & Develapeis Pyl Lid - 1,407.54 - -
{Previous Year) - - - -
Prestige Whitefield Invesiment & Developers P - 29243 - -
Lid{Unbilled Revenue) - - - -
Share Appleation money Repaid
Share Application money Repald - - - -
{Previous Ycar) R1.19 - - 81.19




(iii) Amounts outstanding as at the balance sheet date

1 |Share Application money due for refund
Prestige Estales Projects Lid - - -
3 {Previous Year) - -
2 |Sundry Deblors
Preslige Eslates Projects Ltd 1,187.30 - 1,187.30
{Previous Year) 2,235.61 - 2,235.63
Preslige Estates Projects Ltd {unbilled Revenue) 1,276.38 - 1,276,318
(Previous Year) 1,303.71 - 1,303.71
Silver Oak Projects - - -
Previous Year) - 142 8| 142.31
Sai Chakia Hotels - 156.47 15647
(Previgus Year} - 71.80 77.80
Sai Chakra Hotels (Unbilled Revenue) - (216,68) (216.68)
{Previous Year) - (251.15) {251.15)
Prestige Shantikethan. L eisures Pul Lid = 6.21 6.21
{Previcus Year) - 6.2! 0.21
Prestige Habitat Venture - 9.35 935
{Previons Ycar) - 9.35 9.35
Prestige Sunrise Invesimenls - 9.09 9.09
(Previous Year) - 9.09 9.09
Hilech Properlies - - .
(Previous Year) - 133.39 133.89
Hitech Propertics (Unbilled Revenue) - 262,85 262.85
{Previous Year) - 320.86 320.86
Prestige South Cily Holdings - 105.39 105.39
(Previous Year) - 72.18 72.18
Prestige Soulh Cily Holdings(Unbilled Revenue) - (292.17) {292.17)
(Previous Year) - (238.21) (238.21)
Preslige AAA investment - 1.86 1.86
{Previous Year) - 1.86 1.86
Exora Business Parks Pvi Lid - 2.01 2,01
Previous Year) - 2.01 2.0
Northland Holding Company Pvt Ltd - 46.72 46,72
(Previous Year) - - -
Prestige Notlinghill [nvesiments - 2.14 | 214
(Previous Year) - - -
Prestige Whitefield Investient & Developers Pyt Lid - 103.50 103.50
Previous Year) - . .
Prestige Whitefield Investment & Developers Pvt Lid
{Unbilled Revenue) 20243 29243
(Prcvious Year)} - - -
3 |Lease Deposlt
Preslige Estales Projects Lid 4.76 - 476
{Previous Year) 4.76 - 1.76
4 dlntercorporate Deposils
Prestige Estates Projects Lid 1,7111.35 - L,711.35
(Previous Year) 1,711.35 - 1,711.35
5 |Sundry Creditors
Prestige Estales Projects Ltd 349.04 - 349.04
(Pvevious Year) 339.58 - 339.58
Prestige Properly Manngement & Services - 2.26 2.26
(Previous Year) - 1.00 1.00




Advance/Mobilisation Received

Preslige Estales Projects Ltd 5469.74 - 5,469.74
{Previous Year) 7,647.01 - 7,647.01 |
Silver Oak Prajects - - -
(Previous Year) - - -
Hilech Propertles - 30.74 30.74
{Previous Year) - 227.83 . 221.83
Prestige Whitefield Investment & Developers Pvt Lid 33519 535.19
(Previous Year) - -
Presiige South City Holdings - 1,807.13 1,807.13
(Previous Year) - 1,570.59 1,570.59
Preslige Sunrise Investments - 2.04 2,04
(Previous Year) - 2.4 2.04
Caorporate Guarantees Quistanding

Prestige Estates Projects Ltd - - .
(Previous Year) 55.18 - 55.18




2K INFRASTURCTURE INDIA PRIVATE LIMITED
Mo, 83, 4th Floor, Prestige Copper Arch, Infanlty Road, Bangalore - 560 00]
CIN : U45200TG2007PTCO5453 1

NOTES TO ACCOUNTS
34 Earnings per share ] e

Particulars For the year ended | For the year ended

! 31 March 2007 | 31 March 2016
a) Nel profilf (loss) for the year available to equity sharcholders (1,028.73) . 10.06
b) Weiglted average number of equity shares - basic 14.97 14.97
c) Weighted average potential equity shares on conversion of preference sharcs - -
d) Weighted averaga number of equily shares-diluted 14.97 14,97
¢) Nominal value of shares ‘ 10.00 10.00
f) Basic earnings per share (68.72) 0.67
i) Diluted carnings per share | (68.72) 0.67

35 Toreign exchange (ransaclions
There are no foreign currency exposwe as on 31 March 2017 therefore no disclosures have been given thereof.

36 Tair valnes
Mone of financial assels are measured at fair values.
‘M fair value of the financial assets avd liabililies ill approximate to ils carrying amounis,

37 Tinancial visk manngement objcclives and pollcies

T'he company’s risk manngement is carried oul by Board of direclors In accordance with the policies laid down. The beard of dircclors of the
company identifies, evaluales and manoges risk in close co-operation with the holding company's management.

The objectives, policies and process of managing the each lype of risk is delailed as below:

T Markef risk
Market risk is the risk that the fair value of fulure cash Mows of a financial instrument will fucluale because of changes in markel prices,
Market risk comprises Gwo types of risk: inlerest rale risk and other price risk, such as equily price risk and commniodity/ realestate risk.
Financial instrunieats affected by market risk include loans and borrowings and refundable deposils.

. Interest rate risk
‘The company has sourced ils fund requirements from Inter Corpornte deposits with fixed rate of inleresl and are repayable on demand Hence,

the company is not exposed lo interesl rate risk.

b, Commodity price
The Company hes no exposere [o commeodily prices as it does not deal in derivative instruments whose nnderlying is 3 commodily.

Ix]

. Equlty price risk
The Company's exposure 16 equily price risk is 1ot materinl as al all the reporting periods presented in the financial statements.




K2K INFRASTURCTURE INBTA PRIVATE LIMITED
Neo. 83, 4th Floor, Prestige Copper Arch, Infauiry Road, Bangalare - 560 001

CIN : U45200TG2007PTC05453 1

NOTES TQ ACCOUNTS

11 Credil rvisk
Credit risk refers to the risk that 1 counterparty will default on its contraciunl obligations resulting in financial loss to the Company. The
company has adopted a policy of only denling with creditworlliy counterparties as a mieans ol mitigating the risk of financial loss frem delaulls.
The company's exposure is mainty with regard (o capilal odvance paid to o single parly towards acquisition of mulliple land units. The credit
exposure is controlled by the Board of Directors through continuous review of Lhe slatus of such advances.

111 Liquidlty risk

8

Liquidity risk is the risk thol the company will not be sble (o meet its financial obligations as they become due. The company manages its
Jiquidity risk by cnsuring, as far as possible, thal it will always bave sufficient funds to meet ils liabilities s and when lbey are duc. The
Company's Board undertakes this responsibility and supecvisss the Tiquidity mlios at regutar inlervals.

Flvst time Ind AS adopilon reconciliation

Reconcillation of total eqully as at 31 March 2016 and 1 April 2015

{In Rs. Lakhs)

Particulars

As at
31 Maveh 2016

As at
1 Aprll 2045

Toinl equily (shareholders’ find} under previous GAAP
impacl of Ind AS adoplion to equity
Total cquity under lnd AS

(156.24)
837

{(147.87)

Reconciliatlon of iotnl comprehensive tncome for the year ended 31 March 2016
(s Rs. Lakhs)
Yenar ended
Parliculnrs 31 Mar 2016
Profil as per previous GAAP 1.69
[mpact of Ind AS adoplion on profil/ loss for Lire year $.37
Profil as pev Ind AS 10.06

Recanclliation of Cash and ensh equivalents as at 31 Mareh 2016 and | April 2015

{In Ra. Lakhs)

Particntmrs

As at
31 March 2016

Asnal
I April 2015

Cash and cash equivalents for the purpose of statemenl ot cashflows as per previous GAAP
Lipact of Ind AS adoption
Cash and cash equivalenis for the purpose of statement of cashflows under lnd AS




K2K INFRASTURCTURE INDIA PRIVATE LIMITED
No. 83, dth Floor, Prestige Copper Arch, [nfaniry Road, Bangalore - 560 001
CIN : U45200TG2007PTC054531

NOTES TO ACCOUNTS

39 Capital managemeal
The company minvages its capital in such a way to ensure thal there is limely availability of funds for the operations, The caplial structure of the
Compnny consisls of equily and short lenn debl (lnter corporate Deposits). Tilt 3151 March 2017, the operations of the company are
predoniinantly funded by means of Inter corporate depasits. The Company is nol subject (o any externally imposed copital requirements. The
Company's Board reviews Ihe capital structuce and determines the appropiiate coniposilion of debt and equity. ’

40 Sepment reporiing

OPCEAORS O af civil co ion and development of flats, townships, commercial building

elc., conslituting a single segment and has restricted (o one geographical area. Hence the disclosure of scgment information as per
segmelt reporling is not applicable.
41 Litigations

Company has filed some cases against debtors of the company for recovery of balances and materials laying in the site. Company
is confident of Favorable verdict and recovery, hence company hias not mads any provisions in the books of accounts.

42 Previovs year's figures have been re-grouped / re-classificd wherever necessary to facililate comparision with Lhose for the current
period/period

Sipnatures Lo Notes 110 42

for MSSYV and Co.,

Charltered Accountants, For and Behalf of Board of Direclors

. ¥
V Goglal
Partuer Director Direclor
Membership No. 025087 DIN: 00209022 DiN; 03570989 -
Place: Bangalore Place: Bangalore Place: Bangalore
Date: 27 May 2017 Date: 27 May 2017 Date: 27 May 2017




K2K INFRASTURCTURE INDIA PRIVATE LIMITED
No. 83, dth Floor, Prestige Copper Arch, Infaniry Road, Dangalore - 560 001
CIN : U45200TQ2007PTCO4531

NOTES TO ACCOUNTS

Note From the Manngement
43 The net worth of the company has been complelely eroded as at Mazch 31, 2017. The Company however is able to operale

uninterruptedty with continued financial support from ils holding company M/s Prestige Estates Projects Limited. Based on the
ternavound sirategy adopted by the Company &nd 1he management projects that the company will generate profils in [ulure.
Accordingly, Ihe management belicves that the company will continue as a going coneerm and thereby realise ils assels and
discharge ils liabilities in the normal course of its business. Thus, these financial statemenls do not include ary adjusimenls
yelating 1o the recoverabilily of recorded assels amounis and in respeet of tiabilities as might be necessary for completion on an
allernative basis.

44 The Management is in the process of Identifying the parties which have provided the goods and scrvices to (he company and whicli
qualify under the definition of medium and small enterpriscs s defined under Micro, Small and Medium Enierprises Development
Act, 2006. Accordingly the disclosure in respect of pmaunts payable ta such medium and small enterprises as at March 31, 2017
has nol been made in the financial statements, However in vicw of the management, {he impact of interesl, if any, that may be
payable in accordance with ihe provisions of this act is not expected to be material. :

For aad on behall of the Baard of Directors of K2K
Infrastrucinre Private Limited

.t
Lrfan Rezacl Y Gopal
Direc Director
DIN: 00209022 DIN: 03570989
Place: Bangalore ' Place: Bangalore

Date: 27 May 2017 Date: 27 May 2017




Enclosure 1

List of Sundry Creditors outstanding for more than one year

1-Apr-2016 to 31-Mar-2017

Particulars Amount (In Rs)
Accutech Infosystems Pvt Lid -Ho &5
Adithiya Management & Solutions Pvt,Ltd 9,927
Aishwarya Bhavan Pest Control Pvt Ltd -Ho 1,079
Amalgamated Bean Coffee Trading Company Ltd-HO 1,335
Bangalore Pro-Tech Controls Pvt.Ltd-HO 24,653
Citi Bank Credit Card No.55463702217007381 St
Classic Air Conditioners-Ho Bangalore 74,588
Crescent Electricals-Pre.Fileroom 20,545
L & S Design Concepts Pvi Lid 9,671
Numerica Quantitative Services Pvt Ltd 15,169
Shree Cauvery Prints-Ho 1,016
Supan Service Station- Ho 2,969
Tabrez Ahmed-Ho _ 39,342
United India Insurance Company Ltd 9,848
Vasanthi Enterprises(Ranjith Kumar.V) - Ho 3,350
Sundry Creditors MES 187,070
Sundry Creditors Cresent Cw 548
Sundry Creditors Lake Habitent 36,387
Sundry Creditors PSKN 1,685,939
Sundry Creditors - SG Banergata Road 22,434
2,154,882

Creditors Retention Payable outstanding for more than one year -

Enclosure 1A 5,184,197

Grand Total

7,339,079




Enclosure - 1A
Creditors Retention Payable outstanding for more than one year
1-Apr-2016 1o 31-Mar-2017

Particulars _ Amount (In Ry)
Rm A K Roy - Awho 25,052
Rm Alhamdu Mir-AWHO 357
Rm - Amirul Mondal - Awho 1,454
RM Ananda S - AWHO 4,200
Rm Ashok Biswas - AWHO 48
Rm. Awdhesh - Awho 19,670
Rm Binod Ram-Awho 67
Rm Biswajit Barman - Awho 600
Rm Brigade Meal Indusiries-Awho : 66,154
Rin Chaubey Constructions-Awho 3,391
Rin- Design Interiors-Awho 25,801
RM Everest Development - AWHO 13,478
Rm Ganga Ram Sharma-Awho 6,581
. Rm Jamruddin-Awho : 33,775
Rin Johnson Lifts Private Limited-A WHO 63,497
RM K Babu - AWHO 43,174
Rm Khokan Sikdar - Awho 8,837
Rm Krishnadhan Mandal-Awho 2,675
Rm Mahendra Ram-Awho 827
RM Mayank Gupta - AWHO 5,000
Rm Md Khurshid - Awho 5,147
Rm Md Osman Goni-Awho ‘ 2,728
Rm Md Tajkir 1,288
RM Nagendra - AWHO 5,151
Rm Narayan Ghosh - Awho 270
Rm Pesterad Services - Awho 3,465
Rm Piyar Mohammad-Awho 20,806
Rm Prabir Kumar Baidya-Awho 297
RM Ponith Kumar - AWHO 4,708
Rm - Puinendu Biswas - Awho 2,375
Rm. Rabin Dhali - Awho 8,490
RM Rajaram Mandal - AWHO 6,147
Rm Ratnakar Sahu-Awho 22,647
Rm Rgtech Enterprises - Awho 26,365
Rin Ripan Sarkar-Awho 276
Rin Shatrudhan Singh - Awho 5,745
Rin Shree Durga Parameshwari Enterprises - Awho 684
Rm Sikaudar Harichand - Awho 12,283




Rm Sikander Kumar-Awho 1,642
Rm Sk Jane Alam-Awho 713
RM Sree Ambika Agencies - AWHO 12,860
Rm Sudeb Kumar Sarkar - Awho 1,150
RM Surfa Coats - AWHO 127,844
Rm 8 V Earthinovers-Awho 26,751
RM the Asiya Water Proofing Company-Awho 52,235
WH RM Sutfa Coats India Pvi Ltd-AWHO 122,871
Rm Arab Conslruction,Cnp 26,716
RM Babujan Ansari-Cnp 463
R Bappi Jana, Cnp 28,966
Rm Biitu Mandal - Cnp 6,235
Rin Dinaraj Kulal-Cnp 22,597
RM DINESH - CNP 3,322
Rm.Dinesh Hegde - Cnp 53
RM Dinesh Mahto - Cup 6,652
Rm Fatik Haldar, Cnp 3,299
Rm Harishkumar,Cnp 5,339
Rm Israil Hosen Sekh 22,900
Rm ISSAC Constructions-Cnp 40,099
Rm Juran Bhakta,Cnp 3,104
Rm Kumud Kumar Nayal-Cnp 23,672
Rm Madhav Poojary,Cnp 6,250
Rm Mastan Sab,Cnp 7,624
Rm MD Riyaz,Cnp 117,829
Rm Mrityun Singh-Cnp 6,534
R Navel Cardoza-Cnp 2418
Rm Pinku Mandal-Cap 8,509
RM Prakash Barman - Cnp 120,798
Rm. Praksh Kumar - Cnp 22
Rm.Praveena M. - Cnp 1,378
Rm Purna Chandra Sasamal-Cnp 28,341
Rm Rabi Shekh 824
Rin Ronald Dsouza-Cnp 37,188
Rm Rowin Wrenson D'soza 1,797
Rin Sabiul Tslam,Cnp 56,520
Rm Sachidanand Yadav-Cnp 2,042
R Sahadeb Mandai,Cnp 31,820
Rim Sahin Ahmed Barbhuiya-Cnp 27,316
RM.Saidul Islam - Cnp 19,342
Rm Sanjay Sarkar,Cnp 970
Rm Sanjib Chandra Barman-Cnp 133,486
Rm Shakeel,Cnp 162
Rm Shivappa,Cnp 2,474




Rm Shivaram Vittal-Cup 1,217
R Shivashankar Sahani,Cnp 415
Rm Shree Durpaparameshwari Enterprises - Cnp 1,840
Rm Sirajul Gazi, Cnp 8,824
Rm Surendra Bangera,Cnp 2,993
R Tonik-Shel;-Cnp 248
Rm.Vivek - Cnp 1,930
Rm Yashavantha-Cnp 640
Rin Yuvara),Cnp 1,503
RM Apparao Khurad 26,960
RM Arjun Singh DGMAP 49,083
RM Ashok Sharina DGMAP 48,573
RM Mohan Pawar DGMAP 15,000
RM Nasir Altain DGMAP 30,163
RM Sai Eleciricals & Associated DGMAP 2,617
RM Sunrise Earth Movers- DGmap 58,482
RM Sushant Sarkar DgMap 6,325
Rm Blue Lines-Eh 787
Rm Damodar Paikaray-Eh 3,585
RM Divya Jyothi-Eh 22,298
Rm Gautham Enterprises - Eh 1,242
Rm Geo Engineering Company Pvt Ltd-Eh 101,105
Rm Goutham Enterprises,Eh 8,366
Rm Irappa Eh 712
Rm Jagadish Palai-Eh 4,181
RM.Krishnaveny Enterprises - Eh 10,272
Rm K V Baiju - Eh 4,125
Rm MD Riyaj, Eh 241,047
RM Nagdew Singh-EH 17,500
Rm Nagesh Nayak,Eh 14,564
Rm Navel Cardoza - EH 25,238
RM.S A Engineering - Eh 3,650
Rin Sahin Ahmed Barbhuiya-Eh 615
RM. Sannu Donald Fernandes-Eh 78,409
Rm Sukumar Barman,Eh 14,492
RM Wilson A D Sonza EH 11,914
WII RM Nagdew Singh-Eh 10,311
R, Ananta Kumar Mrida - Ew 11,890
Rin Bappi Jana, Ew 60,633
Rin C.C.Technologies,Ew 145
R Chandrashekar,Cw 2,490
Rm Divya Jyothi, Ew 3,914
Rm Mamirul S.K. Bw 2,364
Rin Nagesh Nayak,Ew 6,594




Rin, Rakesh Haladar - Ew 41,467
Rm Shivashankar Sahani, Ew 28,716
Rm.Sukumar Barman - Ew 3,063
Rm. Sunil Kumar K M - Ew 756
RM Adi Narayana Naidu-Jh 1,560
Rm Ahmed Raja-Jh 1,334
Rm Asgar Ali-Jh 13,913
Rm BIGICO - Jh 4,495
RM Chetal Mahato-lh _ 595
RM Kumaran Enterprises-Jh 26,057
R Lakshman Rajendran-Jh 3,746
Rm Mariyappa Muthu-Jh 14,579
RM Mohammed Masocod Alam-Jh 11,912
Rm Navocrete-Jh _ 11,426
Rm Opusinnovative Structural Solutions-Jh 76,836
Rm Pappu Mallick-Jh 44,372
Rm Pradip Kumar-Jh 8,210
Rm Rajkishore Singh-Jh 1,864
Rm Rustam Ansari-Jh 754
Rm Sikandar Harichand - Jh 8,123
Rm Sudhansu Sekahr Gantayat-Jh 3,293
Rm Vigala Infomedia-Jh 812
RM Adi Narayana Naidu-Kitp 7,999
Rm Alamgir Mandal - Kip 1,000
RM Alfajuddin-K1p 4,694
Rm Alif Malitya - Ktp 6,758
Rm Amirul Mondal - Ktp 2,680
Rm Arjun Singh - Ktp 2,697
Rm Durga Parameswari Enterprises-Kip 10,829
Rm Foridur Constructions Company 1,495
Rm Gopal Hira-K{p 12,204
Rm Kamarul Mondal-Kip 23,264
RM Krishnadahan Mandal-K1p 6,955
RM M D Aaslum Aalum 558
Rm M D Tajkir-Ktp 489
Rm N Nagaraju-Ktp 2,317
Rm P Veera-Ktp 98,327
Rm Raj Kishor Singh - Kip 5,443
Rm Ram Sharan Pandit-Kip 22,844
Rm - Ravindar Yadav - Kip 614
Rm Sadan Kumar-Ktp 12,816
RM Saidul Islam-Ktp 2,934
Rm Shivasankar-Ktp 1,133
Rm S Raju -KTp 113,182




Rm Sree Raghavendra Gencralore Engeneering-Ktp 11,600
Rm Srinivasaiah-Kip 8,198
Rm Surendra Yadav-Ktp 751
Rin -~ Suresh - Kip 10,518
Rm Takon - Ktp 735
Rin-Yallappa—Kip 646
Rin.A Pandidurai - Mak 21
Rm.Ashok Mochi- Mak 4,304 |
RM Awadesh Kumar - MAK 3,176
RM. Bappi Jana - Mak 7,466
Rm.Biplab Adikari - Mak 177,530
RM Haidar Ali - Mak 41,239
Rm. Juran Bhakta - Mak 13,394
Rm. Kumud Kumar Nayak - Mak 190,376
Rm.Liyakat Anasari - Mak 931
Rm. Mohammad Nesar - Mak 268,784
Rm. Mridula Prabhu - Mak 19,480
Rm. Nagesh P - Mak 96,146
Rm Namitha Nayak, MAK 7,033
Rm.Praksh Burman - Mak 6,696
Rin, Prasad Sahu - Mak 21,375
Rm.Ratan Sarkar - Mak 30,180
RM Sanjay Barman B-MAK. 1,930
RM.Sukumar Barman - Mak 124
WH RM - Awadesh Kumar - MAK 1,984
WH RM Basavaraj ~ MAK 1,540
WH RM Biplab Adikari - Mak 4,832
WH RM Harakishore Swain - Mak 2,126
WH RM Kumud Kumar Nayak - Mak 6,280
WH RM Laxman Soren - MAK. 5,255
WIH RM Mijarul Haque- Mak 2
WH RM Mohammed Nesar - Mak 21,466
WH RM Ronald Dsouza - MAK 1,544
WII RM Tarikul Haque-Mak 4,500
RM Kumud Kumar Nayak -MM 380
RM Nagesh Nayak - MM 2,223
RM Namitha Nayak - MM 7,238
Rm. Ashok Mochi - Pace 2,293
RM Abu Sattar Mondal-Syrpwh 29,578
Rm Arjun Gochhayat-Sjr Pw 4,224
Rm Ashok Kumar Yadav-Sjr Pw 211,737
Rm-Biplab Sarkar-Sjr-Pw 4,562
Rm-Brajsundar Das-Sjr-Pw 25,869
Rin Chandan Maiti -Sjrpw 17,204




Rm-Devadan-Sjrpw 7,019
Rm Fagulal Gorain-Sjrpwh 7,875
R Haldar Naresh-Sjrpwh 2,433
Rm Karnadhur Mandal Sjrpwh 253
Rm Kempaiah-Sjr PW 9,210
Rm Manirul Sekh-Sjrpwh 3,635
RM-Md Tajkir-Sjr Pw 21,355
Rm Prasanta Maiti-Sjrpwh 54,163
Rm Rashmi Pest Control-Sjr-Pw ) | 698
Rm Rosain Sheikh Sjr Pwh 1,754
Rm Santosh Kumar Sjr Peh 2,300
Rm-Sohidul Islam-Sjr-Pw 15,900
RM Srishti Constructions -Sjr Pwh 26,240
Rm-Sudhansu Sekhar Gantayat-SIR Pw 2,433
RM Sujit Kumar Mangaraj-Sjrpwh 39,223
WH RM A Biswas- SIRPW 71,723
WH RM Ashok Kumar Yadav- STRPW 91,232
‘WH RM Hasibul Mondal- SIRPW 45,794
Wh R Kempaiah-Sjrpwh 9,210
WH RM Maniraj Mondal - SIRPW 3,873
Wh Rin Prakash Burtnan-Sjpwh 16,000
WH RM - Shankar Bag - STRPW 5,280
WHRM Surendra Kumar Bal- SJRPW . 12,130
Rm Ahidul Mia-Sjr Vg 7,532
Rm Arup Kumar Dey - Sjr 14,623
RM Binod Kumar- SJRVOG 71,525
Rin Ghanshyam Choda-Sjr 7,293
RM-Md Tajkir-Sijr 1,999
Rin Pasupathi Nath Mahat-Sjr Vg 15,820
Rm Rabindra Kumar Mohanthy-Sjr Vg 5,190
Rm- Rajib Sekh-Sjr Vogue 4,486
Rm Ram Badan-Sjr Vg : , 310
RM Sonelal Pandit - SIR VOG 30,514
Rm S Raju -Sjr ‘ 2,922
RM Unity Engincering Works-SIR VOG : 14,019
RM Vijayanirmal & Co -SJR VG 27,008
WH RM Pabitra Mohan Maharana- SIRVOG 1,129
WH RM Sonelal Pandit - SIR VOG 18,322
Withheld Mantun Ram Vils Pandit-Sjr Vg 20,000
Rm Awmirul Mondal - Smh : 19,149
Rm Manikhanta -SMHp 3,125
Rm Sudeb Kumar Sarkar -Smh 45,053
Grand Total 5,184,197




Enclosure 2
Advance and Mobilisation Advance unadjusted for more than 1 year

Particulars

Advance & Mob Advance Received Other Prajects

Advance Received - Dgmap ~-Mumbai

Advance Recived SJR Prime Corporation Pvr Lid -Pw

Advance & Mob Advance Received - Pepl Proj

Advance Recd - Edwardian
Advance Recd - Golfshire
Advance Recd IVY Terraces
Advance Recd Sunrise Investments
Advance Recd Tranquility
Advance Recd Whitemedows
Advance Received Dejavu
Advance Received Gulmohar
Advance Received Kenil Worth
Advance Received Pepl August Golf Village
Advance Recived Casabella
Advance Recived Mayberry
Advance Recived Silvercrest

Amount

2,767,376
13,442,351

16,209,727

4,150,997
800,258
161,349,594
204,062
72,122,058
17,647,893
6,603,010
180,712,760
11,215,469
224,737,208
1,215,166
217,764
3,073,753

684,049,992

Grand Total

700,259,720




Enclosure 3
Balance Confirmation for the lisl of advances given below

Particolary Amount (In Rs)
Advance & Mob Advance Received Other Projects
| Advance Recd - [ndia 1 earning Foundation 7,270,827
Advance Received - Dgmap -Mumbai 2,767,376
Advance Reccived Samrtha Plaza - 1,500,000
Advance Recived SIR Pritne Corporation Pvr Ltd -Pw 13,442 351
: 24,980,554
Advance & Mol Advance Recelved - Pepl Proj
Advance Recd - Edwardian 4,150,997
Advance Recd - Golfshire 800,258
Advance Recd IVY Terraces 161,349,594
Advance Recd Sunrise Investments 204,062
Advance Recd Tranquitity 72,122,058
Advance Recd Whitemedows 17,647,893
Advance Received Dejavu 6,603,010
Advance Received Gulmohar 180,712,760
Advance Received Kenil Worth 11,215,469
Advance Received Kew Garden 50,000,000
Advance Received Pepl August Golf Village 224,737,208
Advance Received -Techno Star 53,518,926
Advance Received Valley Crest 1,054,353
Advance Recived Casabelfa 1,226,162
Advance Recived Mayberry 217,764
Advance Recived Silvercrest 3,073,753
Total 788,634,267
813,614,822

Grand Total




Euclosure 4
Details of Malterial Advance outstanding for more than 1 year

Particulars Amount (In Rs)
———Adv-R-K-Management- & Services-Ho 20,000
L & T Finance Limited 183,791
SBI- Emp Gratuity Fund Trust -S.Nagar B'Ir 10,000
United India Insurance Co Ltd Drs 42,999
Awho Advance Paid 3,774,825
MAK Addresses Advance Paid 151,723
Sjr Advance Paid 54,971
Sjr Pw Advance Paid 826,398
Augusl Golf Village Advance Paid 1,581,501
Bougain Villa Advance Paid 25421
Casa Bella Advance Paid 223,344
Central Store Advance Paid 37,7185
Edwardine Advance Paid 607,909
Golf Shire Advance Paid 48,089
Inventure Academy Advance Paid 1,320,423
IVY Terrace Advance Paid 314,820
Kennal Worth Advance Paid 1,557,267
Kew Garden Advance Paid 231,996
Prestige Deja Vu Advance Paid 403,065
Prestige Valley Crest Advance Paid 240,000
. {Sheraton Advance Puid 735,855
Silver Crest Advance Paid 101,621
Sunny Side Advance Paid 744,810
Tranquility Advance Paid 301,847
West Homes Advance Paid 82,231
White Meadows Infra Advance Paid 121,093
Whitemedows Advance Paid 455,066
Grand Total 14,198,850
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K2 INFRASTURCTURE INDIA PRIVATE LIMITED
No. 83, 4th Tloor, Prestige Copper Arch, Infantry Road, Bangalore - 560 001
CIN : U45200TG2007PTC054531

NOTES FORMING PART OF FINANCIAL STATEMENTS

I Corporate Inlormation
M/s K2K Infrastrocture Indfa Private Limited { Formerly Known as M/s Team United Engineers (India) Private Limited) was
incorporated on Juue 19, 2007. The company is carrying on the business of civil construction and development of flals, townships,
comiuereiat building.ele,

The financial stateincnis are approved for issue by the Company's Board of’ Directors on May 27, 2017,

2 Sigailicant accounting policies

2.1 Statement of complinnce

The linancial statesnenls have been prepared in accordance with Indian Accounting Standards ("Ind AS™), the provisions of the
Comnpanies Act, 2003 ("the Act”) (to the exient nolified), The Ind AS are prescribed under section 133 of the Act read with
Rule 3 of the Compnnies (Indisn Accounling Standards) Rules, 2015 and Companics (Indiun Accounting Slandards)
Amendments Rules, 2016. '

‘The Company has edopted all the Ind AS standurds and the adoption was cartied out in aceordance with Ind AS 101 - First time
adoption of Indian Accounling Standards. The teansilion was carried oul from [ndian Accounting Principles generally aceepled
in India as prescribed under Sec 133 of the Act, read wilh Rule 7 of the Comnpanics (Accounts) Rules, 2014 (IGAAP), which
was {he previous GAAP. These are the Company’s first [nd AS financial slalements, The date of transilion to Ind AS is 1 April
2015. Refer Mote 4 for the details of first-time adoption exemptions availed by the Company. .

2.2 Basis of preparation and preseniation

The fnancinl statewents have been prepared on the historical cosl basis except for cettain financial instroments that. arc
measured at fair vatues at the end of each 1eporiing period, as explained in (e accounting policies below.

Historical cost is generually based on lle fair value of the consideration given in exchange for goods and services.

All amounis disclosed in the financial statements and noles have been roundcd ofT to the nenrest lakhs as per the requirement ol
Schedule 111, unless otherwise stated.

2.3 Use of Estimates

24

The preparation of the financial slatements in conformily wilh lad AS requires the Management to make judgemenls,
estimales and assumptions that alTect the reporied amounts of assets and labililies (ineluding contingent liabilities), income and
expenses and accompanying disclosures. The Management believes that the estimates used in preparation of the fnancial
statements are prudent and reasonable. Fulure results could differ due (o these estimates and the differences between.the actual
results und Lhe eslimates are recognised in the periods in which the resulis are known / malerialise.

Fair value measurement

Fair value is the price that would be received to sell an assel or paid 1o transfer a liability in an orderly (ransaction belween
market parlicipants at the measurement date, regardless of whether that price is direclly observoble or estimated using another
valuation technique. In cslimating the fair value of an assel or a habilily, the Campany lakes into account the characteristics of
the asset or liability if market participauts would take thoso chamcteristlcs into account when pricing Lhe agset or linbility nt the
measurement date. Fair value for measurement andfor disclosure purposes in lhese financial stalements is delermined on such a
basis, except for leaslng transactions that are within the scope of Ind AS 17, and measviements that have some similarities to

fair valug but are nol fair valie, such as net realisable value in Tnd AS 2 or value in use in Ind AS 36,




KK INFRASTURCTURE INDIA YRIVATE LIMITED
No. 83, dth Floor, Prestige Copper Arch, Infanicy Rond, Bangalore - 560 001
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NOTES FORMING PART OF FINANCIAL STATEMENTS

In addition, for linancial reporting purposes, fair value measurements are categorised into Level 1,2, 0r 3 based on the degree lo
whicl: the inputs to the fair value ineasurements are abservable and the significance of the inpuls 1o the [air value measurement
in its enticety, which are described as follows:

' Level | inputs are quoled prices (unadjusted) in active markets for identical assets or linbilities that the entity can
access at the measurement date;

- Level 2 inpuls are inputs, other than quoted prices included wilhin Level 1, that are observable for the assel or
liability, either directly or indirectly; and .

. Level 3 inpuis are. unobservable inpuls for the asset or liabifily.

Revenue Recoguition

Revenue is measured ot the fair value of the consideration received or receivable, The Company recognises revenue when Ihe
amount of revenue can he reliably measured, it is probable Lhal Future economic benefils will flow to the cnlity and specific
criterla have been met for each of the Campany's aelivities as described below:

. Recognition of Revenue from Conslruction Contracts:

Revenue from Conlracts are recogaised on the "Percentage of Completion Mellod” of accounting in relation 4o Long-Term
Contracts (Projecls) under execution subject to eccumulated actusi cost being 10% or more of the tolal estimated cost of such
project or Contraclece’s Acceplance whiclever is eartier,

The estimates of Conlract cost of each project are revised periodically by the management
The effect of such changes to estimate is recognised in the period in which such changes are determined
Revenuc on Cliiins and Variance are recogiised on acceplance of such variance by the conlactee.

For compulntion of revenue, the stage of completion is arrived al with reference to the enlire project costs incvrred a5 compared
{0 the estimated lotal costs of e projecl. The percentage completion miethod 1s applied on a cumulative basis in cach reporting
period and the estimales of costs are revised periodically by the managemenl. The effect of such changes to eslimates is
recognised in the period such changes are determined, The changes {o eslimales also include changes arising oul of cancellation
of conlracts. i such cases any revenues aliributeble to such conlracls previously recognised are reversed.

When it is probable that total project costs will exceed tolal eligible project revenues, the expected loss is recognised as an
expense immediately when such probability is determined.

The revenue is measured at the fair value of the poods or services received, adjusied by the amounl of any cash or cash
equivalents trensfeared. When the falr value of the goods or services received cannot be measured reliably, the revenue is
mensured at the fair value of (he goods or services givel up, adjusted by the smounl of any cash or cash equivalents transferred.

When the outcome of a construction contract can be estimated reliably, revenue and cosls are recoguised by relerence fo the
stage of completion of the contract aclivily al the end of the reporting period, measured based on the proportion of contract
costs incurred For work performed to date relative to {he estimated total contracl costs. Variations in contract work, claims and
incenlive paymenis are inctuded to the exlent thal the amount can be measured relisbly and its receipl is considered probable.

© When the outcomne of 1 conslmetion contract cannot be eslimaled rcliably, contract revenue is recognised 1o the extent of
cantract cosls icurred thnt it is prebable will be recoverable. Contract costs are recognised as expenses in the period in which
they are incurred. '
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NOTES FORMING PART OF FINANCIAL STATEMENTS

When it is probable thet total coniract costs witl exceed total contracl revenue, the expected boss Is recognised as an expense
immediately.

I the oulcome of contractial contract can be reliably measured, revenue assaciated wilh the consiruclion contract is recopuised
by reference to the stage of completion of the contract sctivity al year end (ihe percentage of completion method). The stage of
completion on a project is measured on the basis of proportion of the contract work/ bosed upon the contracts/ agreemenls
entered into by the Company with its customness.

LF LRy

Revenue is recognised when the shareholders' or unit hotders' right to receive payment is established, which is gencrully when
shareholder approve the dividend. .

. Lnterest income
Interest income, including income arising from other financial instrumenis, is recognised using (he effective interest rate method
except for interest on delayed payment by cuslomers are accounied on receipt basis.

]

2.6 Lenses
Leases are classified as finance leases whenever the terms of the lease Iransfer substantially all the cisks and rewards of
ownership to the lessee. All other lenses are classified as operating leases.

A, The Company as lessor
Renlal income from opersting leases is generally recognised on a siraighi-ling basis over the term of the relevant lease excepl
where the rentals are structured solely lo increase in line with expected general inflation to compensate for the Company's
cxpected inflationary cost increnses, such increases sre recognised in the year i which such benefits accrue. Initisl direct cosls
incuteed in negotisting and arranging an aperating lease ave added to the carrying amount of the leased asset and recognised on

b. The Company ns lessee
Rental expense from operaling leases s gencrally Tecoguised on @ siraight-line basls over the term of the relevanl lease exeept
where the rentals are steuctured solely 1o increase in line with expected general inflation to compensate for the lessor's expecled
inRationary cost increases, such increases are recognised i the year in which such bencfits accrue.

2.7 Borrowing Cost
Borrowing costs cansist of interest and other costs that an entity Incurs in comection with the borrowlng of funds, Borrowing
cost also Includes exchange differences to the extent regarded as en adjustment to the borrowing cosls. Bortowing ¢osts,
allacated to and ulilised for qualifying assels, pertaining to the period o commencement of activities relaling to constsuction
/ development of the qualifying asset upto the date of capilalisation of such asscl, is added to the cost of the assets.
Cppitalisation of borrowing costs is suspended and charged to the Statement of Profit and Loss during extended periods when
aclive development activity on the qualifying assels is inlerrupted.

A qunlifying asset is an essel (hat nceessarily takes a 12 months or mote to get ready for its intended use or sale and includes the
real estale properties developed by the Company.

2.8 Toreign Currency Transaclions .
All transactions in foreign currency are recorded on the basls of the exchange rale prevailing as on the dale of iransaction. The
differeice, if any, on actual payment / realisation is recarded to the Statement of Profit and Loss. Manetary assels and liabilities
denominated in toreign currency are restated al rates prevailing al the year-end. The nel loss or gain arising out of such
converston is dealt with in the Stalemenl of Profil and Loss.
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NOTES FORMING PART OF FINANCIAL STATEMENTS

2.9 Einployee Benelits

Employee beaefits include provident fund and employee state insumnce scheme, graluity and compensaled absences.

. Shori-tevin abligations

The undiscounted amount of short-term employee benelils expected 1o be paid in exchange for Whe services rendered by
employees are recognised during the year when the employees render the service. These benefils include performance incenlive
and compensated absences which are expected o occur wilhin twelve months after the end of the period in which the employee
venders the relaled service,

Exl

“The cost of shorl-term compensated absences is accounted as under :
() in case of accumulated compensated absences, when employees render the services (hat increase thelr enlitlement of future
compensaled obsences; and

(b) in case of non-accuntulating compensaled absences, when the absences occur.

Other Long-term employee benefil abligations

Compensated absences which are not expected lo occur within twelve months afler the end of the perlod in which the employee
renders the related service are recognised as a fiability at the present value of expected future paymenls to be made in respeet of
services provided by emplayees up to the end of the reporting period using the projected unit credil method. The benefit are
discounted using the market yields &l the end of the reporting period that have termis spproximating Lo the terms of related
obligation. Remeasurements as a result of experience adjusimenls aud changes in actuarial assunptions are recognised in profit
or loss.

The obtigntions are presented as corrent linbilities in the balance sheet if (he entity does not have an unconditional right to defer
the seitlement for al leas? twelve months afler the reporting period, regardless of when the aclual settlement is expecled to occur.

. Post-cmployment ebligntions

The Company operales the following post-employment schemes:

. Defined Contributlon Plan:

The Company's contribution to pravident fund and employce siate inswance scheme are considered gs defined contribution
plans and are charged as an expense based on the amount of contribution required to be made. The Company Las no lurther
payment obligations once the conlributions have been paid.

if. Defincd Benefit Plan:

The liability or assels recognised in (he balance sheet in respect of delined benefit gratuity plan is the present value of the
defined Lenefil obligation at the end of the reporting period less the fair value of the plan asseis. The defined benclit obligation
is calculated by aciuaries using the projected unit credit melhod.

The present valu of he defined benefil obligation is determined by discounting the estimated fulure cash out{lows by reference
to market yiclds at the end of the reporting period on government bonds that have lerms approximaling o the ferms of Lhe
related obligation,

The net interest cost is ealeulated applying the discount rate (o the net balance of the defined benefit obligation and (he Rair
valuc of plan assels. This cost is included in the employee benelil expenses in the statcment of profit or Joss.

Iemeasureinent gains and loss arising from experience adjustments and changes in acluarial assumptions are recognised in the
period in which they occur, direclly in other comprebensive income. They are included Tn relained earnings in the slalement of
changes in equity and in the balance sheel.

Clianges in the present value of the defined benefit obligation resulling from plan amendiments or curtallments are recognised
immediately in profit or loss as past service cost.
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NOTES FORMING PART OF FINANCIAL STATEMENTS

2,10 Income Taxes

Income tax expense represents the sum of the fax currenily payable and deferred tax.

. Currcut (ax

Cunent mcome tax assets and Habilitics are measured at the amount expected o be recovered [rom or paid to (he taxation
authoritics. The tax rates and 1ax Jaws used to compute the amount are [hose thal are enacted or substantively enacted, at (he
reporing dale. Current Income fax reluting to jtems recognised oulside profil or oss is recognised oulside profit or loss (either
in olher comprehcnsive income or in equity). Cument tax items are recognised in correlation to Lhe underlying transaction cither

L]

in OCI or directly in equity.

. Delerved tux

Deferred lax is recognised on temporaty differences arising between thie (ax bases of assels and lirbilitics and their carrying
amounts in the financial stalements, However, deferred tax liabilities are not recognised if they arise from Lhe initiel recegnition
of goodwill.

Deferred Income tax is also not accounted for if it arises ftom initial recognilion of an asset or linbility in u transaclion other
than a business combination that at the time of the transaction affects neither accounting profit nor taxable profit {lax loss).

Deferred income ax is determined nsing tax rates (and laws) that have been enacted or substantislly cnacied by the end of the
reporting period and are expecled to apply when (he related deferred incone Lex assed is realised or the deferred income tax

Deferved income assets are recognised For all deductible temporary differences and unused lax losses only if it is probable that
future taxable amounts will be available to utitise those temporary differences and losses.

Deferred tax assets and liabilities arc offset when lhere is a legally enforceable right to offsel current lax asseis and liabilities
and when the deferred tax balances relale to the same taxation authority. Current lax assels and tax liabilities are offset where
the enlily hos a legally enforceable right to offsel and intends either 1o settle on a net basis, or to realise the asset and seitle the
liability simuttancously.

Current tnx smd deferred tax is recognised in profit or loss, except 1o the extent that it relates to items recognised in olher
comprehensive income or directly in equity. In Ihis case, the lax is alsu recognised in other comprehensive income or directly in
equity, respectively.

. Minimum Alicrnate Tax (MAT)

Minimom Alternate Tax (MAT) paid in accordance wilh the tax laws, which pives fulure economic beneliis in the form of
adjustment to future income tax linbtlity, Is considered as an asset if there is convincing evidence that the entity will pay normal
income tax. Accordingly, MAT is recognised as an asset in the Balonce Sheel when it is highly probable that fulure economic
benelil associaled with it will flow to the entity.

Praperty, plant and equipment's

All itemss of property, plant and equipment are stated at historical cost less depreciation. Historical cost includes expenditure
that is directly attributable to Ihe acquisition and installation, including interest on borcowing for the project / property, planl
and equipment's up to lhe date the assel Is put to use. Any cosl incurred refating to seltlement of clainis regarding litles to the
properties is accounted for nnd capitalised »s incurred.

Subsequent cost are included in the assel's carrying amount or recognised as  separale assel, as appropriate, only when it is
probsble that fulure econamic benefils assosiated willi the item will flow to the Company and the cosl of the ilem can be
measuced reliably.
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NOTES FORMING PART OF FINANCIAL STATEMENTS

Transition fo Ind AS

On teansition 1o Ind AS, the Company has elected to conlinue with the carrying vulue of all of its property, plant and equipment
recognised as ol Ist Agril, 2015 measured as per the previous GAAP and use that carrying value as the deemed cost of the
property, plant and cquipment.

Depreciation method, estinaled useful lives end resichial vahtes )
Depreciable amount for assels is the cost of an assel, or ollier amount substituted for cost, less its estimaled residual value.

2,12

Depreciation on property, plant undmmmmmﬁmmpmﬂmﬂt
eslimated by the Mansgement. The Manrgement estimates the usefn) lives for Lhe fiked assets as follows:

Parliculars As at ’ As at As at
31 March 2017 31 March 2016 1 April 2015

Plent and machinery * 20 Years 20 Years 20 Years
Office Equipent* 20 Years 20 Years 20 Years
Fumitwe and fixtures * . 15 Years {5 Years 5 Years
Vehicles* 10 Years 10 Years 10 Ycars
Computers and Accessories? 6 Years 6 Years 6 Years

* For these class of assets, based on internal assessment and independent technical evaluation carried oul by external valuers,
taking into account the nature of the asset, the eslimated usage of the assel, Ihe operating conditions of the assel, past history of
replacement, (he Management believes thal the useful lives as given above best represent the petiod over which the
Management expecets to use these asscls. Heace the uselul lives for these essels is different from the vseful lives as prescribed
under Part C of Schedule II to the Compantes Acl, 2013.

Gains and losses on disposals are defermined by comparing proceeds with the carrying smount. These are included in slatement
of profit and loss.

Capilal worle-in-progress
I'rojects under which langible assels are nol yet ready for their intended use are carried at cosl comprising direct cost, refaled
incidental expenscs and attribulable interesl.

Depreciation is not provided on capital work-in-progress until censtruction and inslaflation are compicte and the asset is ready
for ils intended use.

2,13 Impajirment of ianglble and intangible assets other than goodwill

At the end of each teporling period, the Company reviews (he carrying amounts of its langible and intangible assels fo
determine wheiher there is any indication thal (hose asseis have suffercd an impairment loss. If any such indication exists, the
recoverable amounl of the asset is estimated in order (o deterniine the extent of the impairment loss (if any), When It is not
possible to estimate the recoverable amount of an Individual mssel, the Company estimates the recoverable amount of the cash
genecating unit to wlhich the asset belongs. When & reasonable and consistent bosis of allocalion can be identified, corporate
assefs are also allocaled to individual cash-generating units, or otherwise they are ollocated o the smallest cotpany of cash-
generaling units for which a reasonable and.consistent allocation basis can be identificd.

Intangible asseis will indefinlie useful tives and inlangible assets not yel available for use are tesled for impairaent at leas!
annually, mid whenever there is an indicalion that the asscl may be impaired.
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Recoverable amount is the higher of fair value less costs of disposat and value it use. I asscssing value in use, the estimated
future cash flows are discounted to their present value using a pre-tax discount rate thal reflects current markel assessments of
{he time value of money end the risks specific (o the asset for which the estimates of future cash flows have not been adjusted.

If the recaverable amaunt of an assel {or cash-gencrating unil} is estimated 10 be less thau its carrying amount, The carrying
amount of the asset {or cush-generating wnit) is reduced to ifs recovercble amounl. An impaltment loss is recognised
immedintely in profit or loss. :

When an impairment loss subsequently reverses, the carrying amount of the assel {or a cash-gencraling unit) is increased lo the
revised eslimate af its recoverable amounl, but so that the increased canying amounl does not exceed the carrying amount that
would have been determined had no impairment loss beeu recognised for the asset (or cash-generating unit) in prior years. A
reversal of an impairment loss is recognised jmmedlately in profit or loss.

2.14 lnventories
Material Stock unconsumed at sile are tnken s closing raw materials at cost or Net Realisable Value (which ever is Lesser)

Closing work in progress is valued at cost by "Percentage of completion method"(POC) of accounling, by considering unbilled
portion of work completed .

Taventory is carried at the lower of cost and nel realisable vatue. Cost includes all expenses incurred in bringing the poods to
the point of sale and is delernmtined on a Weighled Average basis. Nel realisable value is the estimated selling price in (he
ordinary course af business, fess astimated costs of complefion and to make ihe sale. -

2.15 Provisions and contingencics ¢
A provision is recognised when the Company has a present obligation as a resull of past evenls and it is probable thal an
outflow of resources will be required to settle the abligation in respect of which a reliable estimpte can be made, Provisions
{excluding retirement benefils) are not discovnted to their present value and are determined based on the best estimate required
ta settle the abligation e the Balance Shect date. These are reviewed at each Balance Sheet date and adjusied to reflect the
current best eslimates. Contingent Kubililies are disclosed in the Noles, Contingenl assels are not recognised in the financial
statements.

2.16 Financial Instruments
2,16 Initial recoguition
The Company recognizes financiul assets and financial linbilities when it becomes a party to he contractual provisions of the
instrument. All financial assets and liabilities are recognized at {aiv value on initial recognition, except for trade receivables
which are initinlly mensured at transactiom price. Transaclion ¢osis that are directly attributable to the acquisition or issue of
financial assels and financial liabililies, that are not al fair value through profit or loss, are added to the fair value on inilial
recognition, Regular way purchase nud sale of financial assets pre accounled for al trade date.

2.16b Subsequent measurement
a. Non-devivative financial Instruments
Financial assets carvied at amorilsed cost
A Financial asset is subsequently mensured at amortised cosl if it is lheld within a business model whose objeclive is lo hold the
nsset in order (o collecl contractual cash flows and the contraclual terms of the financial nsset give rise on specificd dates to
cash Nows that are solely payments of principat ond interest on the princlpal amouvnl ontstanding,
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Finnneial assels at fair value through ether comprehensive income

A finencial assel is subsequently measured at fair vatue through clher comprchensive jacome il il is held wilhin a business
model whose ebjective is achieved by balh collecling contractual cash Nows and selling financial assels and the contractual
terms of Lhe financial asset pive rise on specified dates lo cash flows thal are solely payments of principal and interest on the
principal amount outstanding. Further, in cases where tie Company has made an irrevocable clection based on ils business
model, for its investments which are classified as equily instnnments, the subsequent changes in fair value are recognized in
other comprehensive income.

2.16¢

2.16d

2.07

Financial assets at fair value through profit or loss
A financial asser which is not classified in any of ihe above calegorics are subsequenily fair valued through profit or loss,

Financial liabilities

Financial liabilities ure subsequently coerried at amortized cost using (he effective interest meihod, except for conlingenl
consideration recognized In a business combination which is subseqnently measured a1 fair value through profit and less. For
Irade and. alher payables maturing within one year from the batance sheet date, (e earrying amounls approximate the fair value
due to the shorl maturily of these instruments.

. Shave Capital

Ordinary shares are olassified o5 equily. Incremental costs direcliy attributable to the issuance of new ordinary shares are
recognized as a1 deduction from equily, net of any iax effects.

Derecognition of financial Inslraments

"The Company derecopnizes 8 financin] assel when the contractuat rights (o the cash Aows from the financial asset expire or it
(ransfers the Tinancial asset and the transfer qualifies for derecognition under Ind AS 109. A financial liability (or & part of a
financial liability) is derecognized from (ke Company's balance sheet when fhe obligation specified in (e contracl is discharged
ot cancelled or expires.

Linpairment of linancial assels

The Company recognizes loss allowances using the expected credil loss (ECL) model for the financial assets which are not fair
vatued through profil or loss. Loss ntlowance for trade receivables wilh no significant financing component is measured af an
amoun! cqual to lifefime BCL., For all olher financial assels, expecled eredit losses arc measured 4t An amount cquol to the 12-
mionth ECL, unless there has been a significant increase in eredit risk [Fon1 initial recognition in which case those are measured
at lifelime ECL. The amount of expected credit losses (or reverstl) that is required to adjust the loss allowance at the reporling
date to the amount that fs required to be recoguised Is recognized as an jmpairment gain or loss in statement of profit ang loss.

Operaiing cycle and basis of cinssifiention of assets and liabilities

The Compeony presents assets and linbititics in the balance sheet based on current/ non-curfent classification. An asset is reated
as current when it is:

- Bxpected to be realised or intended to be sold or consumed in nonnal operating cycle

- Held primarily for the purpose of trading s

- Bxpected to be realised within twelve months afler the reporting peried, or ‘

- Cash or cash equivalent unless resiricted from being exchanged or used to setile a liabilily for al least iwelve months after the
reporting period

All other nssels are classilied as non-curreal.
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A linbility is current when: .

- It is expected to be setiled in normal operating sycle

- It is held primarily for the purpose of trading

-tis dug to be settled within twelve months after the reporling period, o :

- There is no unconditional right to defer the settlement of Lhe liability for at feast twelve montiis afler the reporting period.

Based on the noture of products and the lime belween the acquisition of assels {or processing snd (heir realisation in ensh and
cash equivalents, [he Company has ascertained ils operating cycle gs 12 months for the purpose of cwirenl — non cument

clussilicalion ol assels and Habilifes,

2.18 Cash and cash equivalents
Cash and cash equivalent in (he balance sheet comprise cash at banks and on hand and short-lerm deposits with an original
malurity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash Nows, cosh and cash equivalents consisi of cash and short-term deposils, as defined
above, nel of outstanding bank overdrafis as they are considered an integral part of the Company's cash manageanent.

2.19 Earnings per share
Basic earnings per share has been computed by dividing net income by the weighted averoge number of shares outslanding
during the year. Diluted eamings per sharc has been computed using the weighted average number of shares and dilutive
potential shares, except where (he result would be anli-difutlve,

2.20 Dividends
Final dividends on shares are recorded as a liability on the date of approval by the sharchiolders and interim dividends are
recorded ns a liability on the date of declaration by the compiny's Bosrd of Direclors,

3 Tlecent accounting pronouncements

Standnrds issued but not yel efTeetive

Ins March 2017, the Ministey of Corporate Affairs issued e Companies (Indian Accounting Standards) (Amendments) Rules,
2017, nolifying amendimenis to Tnd AS 7, ‘Stalement of cash flows’ and Ind AS 102, *Share-based paywoenl’ These
amendments ré in accordance with the recent amendments made by hutemational Accounting Standards Board (FASB) to 1AS
7, *Stalenent of cash flows’ and TFRS 2, ‘Share-based payment,’ respectively. The amendmenls ore applicable to the Company
from April I, 2017,

Amendment to Ind AS 7;

The emendmient to Ind AS 7 requires the enlities fo provide disclosures thal enable users of financial statements to evaluatc
chianges in tiabililies arising from fmancing activities, including balh changes arising from cash Mows and non-cash changes,
suggesting inclusion of & reconciliation between the opening and closing balances in the balance sheel [or liabilitics arising
from financing aclivities, lo meel the disclusure requirement,

The Company is evaluating the requirements of the amendment and the effect on the financial statements is being evalunted.

Amendment lo Ind AS 102:
The amendment to Tnd AS 102 provides specific guidance to measurement of cash-settied awards, modification of cash-settled
awards and awards that include n net selilement fealure in respect of withholding taxes.

Ind AS 102 Share based payment is net applicable to the Company, hence the amendment Iias no impact on the Company.
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4 Tirst-Hime adoption - mandatory exceplions, oplional exeniptions
These are the Compaony's fisst financial statements prepared in accordance with [nd AS.
The accounling policies sel oul in note have been applied in preparing the financial stalements for the year ended 31 March,
2017, the comparative information presented in thesc financial slatements for the year ended 31 March, 2016 and in the

preparalion of nn opening Ind AS balance shect al | April, 2015 {the Compeny’s date of transition). In preparing its opening Ind
AS balance sheet, the Company has odjusied the amounts reported previously in financial statements prepared in accordance

wilh the accounting standards notitied under Companics (Accounting yanaards) IKoles, as anien and ofher relevanl
provisions of the Act (previous GAAP or Indin GAAP).

Set out below are he epplicable Ind AS 101 oplional exemptions and mandntory exetnptions applied in the transition for
previous GAAP to Ind AS.

Ind AS optionnl exemptions

4.1 Decmed Cost
Ind AS 101 permils a firsi-lime adopler to ctect to continue with the carryiug value for all of its property, plant and equipments
covered by Ind AS 16 Properly, plant and equipment’s 8s recognised in (he financial stalemenls as af the date of Iransition lo
Ind AS, measured as per the previous GAAP and use thal as its deemed cost as at the dale of transilion after making necessary
adjustments for de-commissioning linbilities. This exemption can also be used for intangible essets covered by Tnd AS 38
Intangible Assets and Investment property covered by tnd AS Investment properties.

The Company has elected to measure all of its property, plant and equipmeat, inlangible assels and investment properly sl Lheir
previous GAAY carrying value,

4.2 Leases
Appendix C to Ind AS 17 requires an cntity to assess whether a conlract or arrangement contains n lease. In accordunce with
Ind AS 17, this assessment should be carried out at the inception of the contract or armngement. Ind AS 101 provides an option
to make this sssessment on e basis of facls and circumstances existing at the date of transilion to Ind AS, except where he
effect is expected (o be not material. ’

The Company has elected to apply this exemption for such contracts/ arrangenients.
Tnd AS Mandatory exemptions

4.3 Estimates
Aa entity's estimates in accordance with Tnd AS at the date of transition to Ind AS shall be consistent with eslimntes mnde for
the same -date in accordance with previous GAAP (afler adjustmenls to reflect any difference in accounting policies), unless
there is objective evidence (hat those estimates were in eror,

Ind AS cstimates as at 1 April, 2015 are consisient willi lhe estimeles as al the same date made in conformily with previous
GAAP. The Company made eslimales for following items in accordance wilh Ind AS at the daic of transition as these were not
required under previous GAAP.

a. Investmenl in equily instrarments carried at FVPL;

b, [nvestment in debt instrumeats carried at FYPL; and

. Impairment of financial assets based on cxpecied credit loss method.




2K INFRASTURCTURE INDIA PRIVATE LIMITED
No. 83, 4il Floor, Prestige Coppet Arch, Intontry Road, Bangalore - 560 001
CIN : U45200TG2007PTC054531

NOTES FORMING PART OF FINANCIAL STATEMENTS

4.4 De-recognition of finnncial asscls and liabilities
Ind AS 101 requires a first-time adopter to apply llie de-recoguilion provisions of Ind AS prospeclively for transaclions
occurring on or afler the datc of transition o Ind AS, However, Ind AS 10} allows r firsi-lime adopter to epply the de-
recognition requitements in Ind AS 109 refraspectively from a dale of Lhe eniity’s choosing, provided that Ihe information
needed to apply Ind AS 109 to financial assels and fmancial liabilities derccognised as a result of past transactions was obtained
at the time of initial accounting fot those transactions.

The Company has elected to apply the de-recognilion provisions ol Ind AS 109 prospeclively from the dale of Itansition to ind
AS.




