MSSV &L Co.

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Members of

Prestige Shantiniketan Leisures Private Limited
Report on the Audit of the Ind AS Financial Statements

Opinion

We have audited the Ind AS financial statements of Prestige Shantiniketan Leisures Private
Limited (“the Company™), which comprise the Balance Sheet as at 31st March 2020, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in equity and the Statement of Cash Flows for the year then ended on that date, and
notes to the financial statements, including a summary of significant accounting policies and

other explanatory information.

In In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid Ind AS financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so requitred and give a true and fair view in

conformity with the Indian Accounting Standards prescribed under section 133 of the Act
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AS”) and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2019, the loss and total comprehensive income, changes in equity

and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards
on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
Jor the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered

-,

)(_-Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our
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audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the Ind AS financials

statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Ind AS financial statements for the financial year ended
March 31, 2020. These matters were addressed in the context of our audit of the Ind AS
financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. For each matter below, our description of how our audit

addressed the matter is provided in that context.

We have determined the matters described below to be the key audit matters to be
communicated in our report. We have fulfilled the responsibilities described in the Auditor’s
responsibilities for the audit of the Ind AS financial statements section of our report,
including in relation to these matters. Accordingly, our audit included the performance of
procedures designed to respond to our assessment of the risks of material misstatement of the
Ind AS financial statements. The results of our audit procedures, including the procedures
performed to address the matters below, provide the basis for our audit opinion on the

accompanying Ind AS financial statements.

SI No. Key Audit Matter Auditor’siesponse
1 Evaluation of the working capital position of the company

On an analysis of movement of cash | As part of our audit procedures, our procedures |
flow and fund flow, it was observed | included the following:
that short term funds have been - Obtained the letter of support from
utilized for long term investments for holding company and ultimate holding
acquisition of Property, plant and company assuring that Interoperate
equipment and the working capital Deposits “ICD” together interest of
gap (Current asset less current Rs.1219.59 million Outstanding as at |
liabilities) as on March 31, 2020 was March 31, 2020 will not be called for
negative Rs.1529.97 million results payment in near future till such time cash
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SI No. Key Audit Matter Auditor’s Response |
in verification of ability of the flows available at the disposal of the |
company to clear the outstanding company to repay the ICD together
dues in a near future and we interest.

B identified as key audit matter.

Emphasis of Matter

We draw attention to Note-40A of the Statement, which describes that the potential impact of
COVID-19 pandemic on the financial results of the Company is dependent on future
developments, which remain uncertain.

Our opinion is not modified in respect of this matter.

Management’s Responsibility for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these Ind AS financial statements that give a true
and fair view of the financial position, financial performance, total comprehensive income,
changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due

to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either

intends to liquidate the Company or to cease operations, or has no realistic alternative but to

Jﬁfo S0.
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Those Board of Directors are also responsible for overseeing the company’s financial

reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Ind AS financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,

forgery, intentional omissions, misrepresentations, or the override of internal control.

_ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(1) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the

operating effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management.

- Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the

Company’s ability to continue as a going concern. If we conclude that a material
/k uncertainty exists, we are required to draw attention in our auditor’s report to the
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related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the

Company to cease to continue as a going concem.

- Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

- Obtain sufficient appropriate audit evidence regarding the financials results of the

firm to express on opinion on the financial results.

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the financial

statements.

We communicate with those charged with govermnance regarding, among other matters, the
planned scope and timing of the audit and significani audit findings, including anv significant

deficiencies in internal control thai we identify during our audit.
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relevant ethical requirements regarding independence, and to communicate with them all

relationship and other matters that may reasonably be thought to bear on our independence,

+

and where applicable, related safeguards.
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Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, we report that:

a.  We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

c.  The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash
flows and the Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account.

d.  In our opinion, the aforesaid Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 3
of the Companies (Indian accounting standards) Rules, 2015.

e.  On the basis of the written representations received from the directors as on 31st
March, 2020 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2020 from being appointed as a director in terms
of Section 164 (2) of the Act.

f.  With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in ‘Annexure A’

g, With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules. 2014. in
our opinion and to the best of our information and according to the explanations
given to us:

1 The Company does not have any pending litigations which would impact
its financial position;
il The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses; and
iii. There were no amounts which were required to be transferred to the
/v- Investor Education and Protection Fund by the Company;
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2. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the ‘Annexure B’ a statement on the matters specified

in paragraphs 3 and 4 of the Order, to the extent applicable.

JorMSSV & Co.
Chartered Accountants

Firm Registration Number: 0019878

Membership No. 220517

UDIN: 2023051 ARAAEE 5430

Place: Bengaluru
Date: May 31, 2020
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“ANNEXURE A” TO INDEPENDENT AUDITOR’S REPORT
Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory

Requirements’ section of our report of even date

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting with respect to
financial statements of Prestige Shantiniketan Leisures Private Limited (“the Company™)
as of 31 March 2020 in conjunction with our audit of the financial statements of the Company

for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting with respect to
financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India
[‘ICAI’]. These responsibilities include the design. implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to company’s policies, the
sateguarding ot 1ts assets, the prevention and detection of tfrauds and €rrors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting with respect to financial statements based on our audit. We conducted our
audit in accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note™) and the Standards on Auditing, issued by ICAI
and prescribed under section 143(10) of the Act, to the extent applicable to an audit of
internal financial controls. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance

(X/ about whether adequate internal financial controls over financial reporting with respect to



MS' SrV GZ CO. Continuation Sheet

financial statements was established and maintained and if such controls operated effectively

in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting with respect to financial statements
and their operating effectiveness. Our audit of intemal financial controls over financial
reporting included obtaining an understanding of intemal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks

of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s intemal financial controls system over financial

reporting with respect to financial statements.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting with respect to financial
statements is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and lhe preparation of f{inancial statements for external purposes in
accordance with generally accepted accounting principles. A company's intemal (inancial
control over fnancial reporting with respect to mnancial sialements INCIiUAes oS polcies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of f(inancial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial

s{a}ements R

%/‘
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting with
respect to financial statements, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the intemnal financial control over
financial reporting with respect to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may

deteriorate.

Opinion

In our opinion and according to information and explanation given to us, the Company has, in
all material respects, an adequate internal financial controls system over financial reporting
with respect to financial statements and such internal financial controls over financial
reporting were operating effectively as at 31 March 2020 based on the internal control over
financial reporting criteria established by the Company considering the essential components

of internal control stated in the Guidance Note issued by the ICAIL

JorMSSYV & Co.
Chartered Accountants

Hirm Kegistrauon Number; QU198 /5
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Pariner
Membership No: 220517

UDIN: 203205 1TARAAEE 8430
Place: Bengaluru

Date: May 31, 2020
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“ANNEXURE B” TO THE INDEPENDENT AUDITOR’S REPORT
Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory

Requirements’ section of our report of even date

Based upon the information and explanations furnished to us and the books and records
examined by us in the normal course of audit and to the best of our knowledge and belief, we

report that:

1. In respect of fixed assets :

a. The company has maintained proper records showing full particulars,
including quantitative details and situation of fixed assets.

b. Fixed assets are physically verified every year. In our opinion and
according to information and explanations given to us, having regard to
the nature of fixed assets, the periodicity of physical verification is
reasonable and adequate in relation to size of the company and nature of
its business. According to information and explanation given to us, no

material discrepancies were noticed on such verification.

C. The Company has received its undivided share of immovable property and
other fixed asset as a result of Joint Development Agreement entered with
the land owner. The Company is in the process of updating land records

oivino effect to the said Toint Develonment Aoreement

1. In respect of inventory :

a. Physical verification of inventory has been conducted at reasonable interval by
the management.
b. In our opinion and according to information and explanations given to us, no

material discrepancies have been noticed on such verification.

1il, During the year covered by our audit, Company has not granted any loan to any

person covered under the register maintained under section 189 of the Companies

/ﬁ/l Act, 2013. Hence, commenting on paragraph 3(iii) of the Order does not arise.
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1v, According to information and explanation given to us, the Company has not made
any loans, investments, guarantees, and security during the financial year in
respect of which provisions of section 185 and 186 of the Act, are to be complied

with. Hence, commenting on paragraph 3(iv) of the Order does not arise.

V. According to information and explanation given to us, the company has not
accepted any deposits from the public during the year. Hence, commenting on

paragraph 3(v) of the Order does not arise.

Vi, According to the information and explanations given to us, having regard to the
Company’s nature of business, maintenance of cost records under sub section (1)
of section 148 of the Act has not been prescribed to the Company. Hence,

commenting on paragraph 3(vi) of the Order does not arise.
vii.  In respect of statutory dues:

a Undisputed statutory dues including service tax, goods and service tax, cess
and other material statutory dues applicable to it have generally been regularly
deposited with the appropriate authorities. The Company does not have any
dues on account of provident fund, employee’s state insurance; value added

tax, duty of customs and duty of excise.

According to the information and explanations given to us, no undisputed
amounts payable in respect of income-tax, service tax, goods and service tax,
cess and other undisputed statutory dues were outstanding, at the year end, for

a period of more than six months from the datc they became payable.

b. According to the information and explanations given to us, there are no dues
of Income Tax, Sales tax, Service tax, Good and service tax, Duty of Customs

and Value added tax which have not been deposited on account of any dispute.

viii. Based on our audit procedures performed and according to information and
explanations given by the management, the Company has not defaulted in

repayment of loans and borrowings to a financial institution, banks, government

* or dues to debenture holders.
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The Company has not raised any money by way of initial public offer or further
public offer (including debt instruments) or term loans during the financial year.

Hence, commenting on paragraph 3(ix) of the Order does not arise.

X. To the best of our knowledge and according to information and explanations
given to us, no material fraud by the Company or on the Company by its officers

or employees have been noticed or reported during the year.

X1. According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not paid/provided
for any managerial remuneration. Hence, commenting on paragraph 3(xi) of the

Order does not arise.

xii.  In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Hence, commenting on of paragraph 3(xii) of

the Order does not arise.

xiii.  According to information given to us and based on our examination of the records
of the Company, transactions with the related parties are in compliance with
section 188 of the Act. where applicable and the details have been disclosed in
the financial statements. as required by the applicable accounting standards. Since
the Company is wholly owned subsidiary of Public Limited Company section 177

of the Act 1S not applicable.

xiv.  According to information given to us and based on our examination of the records
of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

Hence, commenting on paragraph 3(xiv) of the Order does not arise.

xv.  According to information and explanations given to us and based on our
examination of the records of the Company, the company has not entered into any

non-cash transactions with directors or persons connected with him. Hence,

/l‘% commenting on of paragraph 3(xv) of the Order does not arise.
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xvi. The company is not required to be registered under section 45-IA of the Reserve

Bank of India Act, 1934.

For MSSV & Co.
Chartered Accountants
Fir/n}__ gistration Number: 0019878

3
(A

Partner
Membership No: 220517

UDIN: 202051 7TARRAEE 8430
Place: Bengaluru
Date: May 31, 2020



PRESTIGE SHANTINIKETAN LEISURES PRIVATE LIMITED
‘Prestige Falcon Tower, No. 19, Brunton Road, Bangalore-560 025
CIN: U70101KA2007PTC041737

BALANCE SHEET AS AT 31 MARCH 2020
Rs. in Millions

. Note As at As at
Particulars
' no. 31 March 2020 31 March 2019
A. ASSETS i
Non current assets
(a) Property. Plant and Equipment 4 41,78 5519
(b) Investment property 5 371724 3,640.23
(¢) Capital work-in-progress 6 2821 2.15
(d) Intangible assets 7 0.17 028
(e) Financial asset
(i) Other financial assets 8 27.06 27,06,
(f) Other non current assets 9 837 55.73
(g) Deferred tax assets (net) 10 57.67 1498
(h) Income tax asset (net) 11 35,77 564
3.916.28 3,801.26
Current assets
(a) Inventories 12 126 1.05
(b) Financial asset
(i) Trade receivables 13 95.54 52.50
(ii) Cash and cash equivalents 14 30.17 4811
(iii)Other financial assets 15 3479 =
(c) Other current assets 16 8.01 36.91
174.77 138.57
Total $091.06 3,939.83
[EQUITY AND LIABILITIES
Shareholders' funds
Share capital 19 6:30 6.30
Other Equity 18 813,57 945 69
|' 221387 a1 .9‘9|
Noa-current tiabilities | | | |
twFinancral habihies { i
(1)Long-term borrowings 19 1,453 85 1.098.69
(1i)Other financial liabilities 20 92.52 54.45
(P Pravicinns 3 : .
(¢) Other non-current liability 22 16.32 11,36
1,564.4 1,166.43
Current liabilities
(a)Financial liabilities
(1) Short-term borrowings 23 636.14 582.99
(11) Trade payables 24 48.15 54.28
(iii) Other financial liabilites 25 959,81 994.99
(b) Provisons 26 28.67 126.51
(c)Other current liabilities 27 3197 62.64
1,704.74 1,821.41
Total 4,091.06 '3,939.83|
Accompanying notes formitig part of the Financial Statements
This is the Balance Sheet referred to in our report of even date
For MSSV & Co. For and on behalf ofjthe Board
Chartered Accountants
i el
“" " Noaman Razack Mchmdt Sadiq Zaid
T Director Director
embership No. 220517 DIN: 00189329 DIN: 01217079
Place: Bengaluruy Place: Bengaluru Place: Bengaluru

Date: Moy 71, d04o0 MMy 32020 O Moy 31,2020



PRESTIGE SHANTINIKETAN LEISURES PRIVATE LIMITED
Prestige Falcon Tower, No. 19, Brunton Road. Bangalore-560 025

CIN: U70101KA2007PTC041737

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2020

Rs. in Millions

Particulars

Revenue from operations
Other income
Total Revenue - (I)

Expenses

Employee benefits expense
Finance costs

Depreciation

Jperating and administrative
[Total Expenses - (II)

Profit/ (loss) before tax (IlI= I-IT)
Tax expense:

- Current tax

- Deferred tax

Total tax expense (IV)

Profit/loss for the year (V=III-IV)

Other Comprehensive Income

share (in numbers)

Ttemis that may be reclassified to profit or loss

[frems that will not be reclassified to profit or loss

Remeasurements of post-employment benefit obli gations (after tax)
Other Comprehensive income for the year. net of tax (421

Total Comprehensive tncome (V+V 1}

Earmings per share (equity shares, par value Rs 10 each) ]
- basic and diluted( per share in rupees) I

Weighted average number of equity shares considered for computing eamings per

Note Year ended Year ended
No. | 31 March 2020 31 March 2019
28 512.63 97.09
29 0.01 0.51
512.64 97.60
30 45.61 11.47
31 221.95 48.17
209.93 4920
32 208.90 46.66
686.38 155.50
(173.74) (57.90)
35 (42.69), (14.98)
(42.69) (14.98)
(131.05) (42.92)
0.94 001 |
0.94 o.oq
| _i —(130.11)] 12.97)]
33 (208.02) (68.13)'
6,30,000 6,30,000

Accompanying notes forming part of the Financial Statements

This is the statement of profit and loss referred to in our report of even date

For MSSV & Co.
Chartered Accountants
Firm registration number: 001987S

Membership No. 220517

Place: Bangalore

Date: Moy I , 204D

For-and on behalf of the Board

/wamf ; t

Noaman Razack Muoh

Director
DIN: 00189329

Place: Bengaluru

Date:mc\__:j 3\.

Sadiq Zaid
Director
DIN: 01217079

Place: Bengaluru

%320 Date: MOJ\-, 31, 2020



PRESTIGE SHANTINIKETAN LEISURES PRIVATE LIM ITED
Prestige Falcon Tower, No. 19, Brunton Road, Bangalore-560 025
CIN: U70101KA2007PTC041737

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2020

Rs. in Millions
Particulars Year ended Year ended

31 March 2020 31 March 2019
CASH FLOW FROM OPERATING ACTIVITIES
IProfit/ (loss) before tax (173.74) (57.90)
Adjustments:
Interest expense 221.95 46.06
Biepreciation 209.93 49.20
Operating profit/ (loss) before working capital changes 258.13 37.37
Changes in working capital
(Inerease) decrease in other inventory (5.22) (1.05)
(Increase)/decrease in trade receivables (43.04) (52.50)
(Increase)/decrease in other assets (5.89) (47.66)
Increase/(decrease) in trade payables 31.66 54.28
Increase/(decrease) in other liabilities 16.29 237.35
Increase/(decrease) in provision (97.08) 128.44
Cash generated from operations 154.86 356.24
Income taxes refund / (paid) - Net (30.13) (5.64)
Net cash generated from operating activities - 124.72 350.61

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets, including capital work in progress (299.48) (843.67)
Net cash generated from / (used in) investing activities - B (299.48) (843.67)

Cash flow from financing activities

Proceeds/ (repayment) from long term borrowings (net) 264.11 (73.77)
Proceeds/ (repayment) from Intercorporate deposits (net) 53.15 607.49
Interest paid on bank borrowings/ intercorporate deposits (160.43) 3.33
Net cash generated from / (used in) financing activitics 156.83 537.05
| | | !
“\rr increase/(decrease) in cash and cash equivalents {A+B:(, | (1 ?.f»-u! 13.99
(Lash and cash equivalents at the beginning of the year | 48 11 412
Cash snd cash equivalents at the end of the vear | 30.17 48.11

A Al =
=t Chhalbu sbas e

This is the statement of cash flows referred to in our report of even

date
Jor MSSV & Co. For and on behalf of the Board
Chartered Accountants
registration number: 0019878
8
e fj’
h rTR Noaman Razack Mohmeq Sadiq Zaid
Partier Director Director
Membership No. 220517 DIN: 00189329 DIN: 01217079
Place: Bangalore Place: Bengaluru Place: Bengaluru

Date: jvioy Jt ,09—0019 Date:f'h:j 3, 2020 Date: de ¥, 20 20



PRESTIGE SHANTINIKETAN LEISURES PRIVATE LIMITED

'Prestige Falcon Tower, No. 19, Brunton Road, Bangalore-560 025
CIN: U70101KA2007PTC041737

STATEMENT OF CHANGES IN EQUITY

Rs. in Millions

Other Equity
Particulars Equlry.share Optional Retained Total Total equity
capital convertible Earnings
debentures g
As at]1 April 2018 6.30 1,000.00 (11.40) 988.60 994.90
Loss for the period - - (42.92) (42.92) (42.92)
Other Comprehensive Income / (loss) for the year, net of
imcome tax - - 0.01 0.01 0.01
Other Comprehensive Income for the year - - (42.91) (42.91) (42.91)
Balance as at March 31, 2019 6.30 1,000.00 (54.31) 945.69 951.99
Balance as at April 1,2019 6.30 1,000.00 (54.31) 945.69 951.99
Loss for the period - - (131.05) (131.05) (131.05)
Other Comprehensive Income / (loss) for the year, net of
income tax - 0.94 0.94 0.94
Other Comprehensive Income for the year - - (130.11) (130.11) (130.11)
"Balance as at March 31, 2020 6.30 1,000.00 (184.42) 815.58 821.87
Accompanying notes forming part of the Financial Statements
This is the statement of changes in equity referred to in our report of even date
Jor MSSV & Ce. For and on behalf of the board
Chartered Accountants
Fipmalkegistration number: 0019878 /
= (/AM&M /54/4%
Shiv Sh Noaman Razack Moh Sadiq Zaid
Pg T Director Director
Membership No 220217 DIN O0i89329 DhN DiZi7079

Place: Bangaiore
Date’ N N San-

Place. Bengaluru
Date: P\~
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PRESTIGE SHANTINIKETAN LEISURES PRIVATE LIMITED
‘The Falcon House', No.1, Main Guard Cross Road, Bangalore - 560001
CIN: U70101KA2007PTC041737
NOTES FORMING PART OF FINANCIAL STATEMENTS

1 Corporate Information
M/s. PRESTIGE SHANTINIKETAN LEISURES PRIVATE LIMITED ("the Company") was incorporated on 9th Feb 2007 as a company
under the Companies Act, 1956 ("the 1956 Act").The Company is enuaged in the business of real estate development and Mall operations.
The Company has commenced operations in the Forum Shantiniketan, the mall developed by it.

The Company is a private limited company incorporated and domiciled in India and has its registered office at The Prestige Falcon Tower,
No. 19, Brunton Road, Bangalore-560 025, Karnataka, India.

The financial statements are approved for issue by the Company's Board of Directors on May 31, 2020,

2 Significant accounting policies

2.1

22

N

24

Statement of compliance

The financial statements have been prepared in accordance with Indian Accounting Standards ("Ind AS"), the provisions of the
Companies Act, 2013 ("the Act") (to the extend notified). The Ind AS are prescribed under section 133 of the Act read with Rule 3
of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendments Rules,
2016.

The Company has adopted all the Ind AS standards and the adoption was carried out in accordance with Ind AS 101 - First time
adoption of Indian Accounting Standards. The transition was carried out from Indian Accounting Principles generally accepted in
India as prescribed under Sec 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (IGAAP), which was the
previous GAAP. The date of transition to Ind AS is 1 April 2015

Basis of preparation and presentation
The financial statements have been prepared on the historical cost basis except for certain financial instruments that are measured at
fair values at the end of each reporting period. as explained in the accounting poiicies below

Historical ost is generally hased on the fnr value ol the consideration ween Ly ethange for gontz unt soewiles
All amounts disclosed in the financial statements and notes have been rounded ofF to the nearest hundreds as per the requirement of
Schedule 111, unless otherwise stated.

Use ol ksumates

The preparation of the financial statements in conformity with Ind AS requires the Management to make judgements, estimates
and assumptions that affect the reported amounts of assets and liabilities (including contingent liabilities), income and expenses and
accompanying disclosures. The Management believes that the estimates used in preparation of the financial statements are prudent
and reasonable. Future results could differ due to these estimates and the differences between the actual results and the estimates
are recognised in the periods in which the results are known / materialise.

Fair value measurement

Fait value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date, regardless of whether that price is directly observable or estimated using another valuation
technique. In estimating the fair value of an asset or a liability, the Company takes into account the characteristics of the asset or
liability if market participants would take those characteristics into account when pricing the asset or liability at the measurement
date. Fair value for measurement and/or disclosure purposes in these financial statements is determined on such a basis. except for
leasing transactions that are within the scope of Ind AS 17, and measurements that have some similarities to fair value but are not

* fair value, such as net realisable value in Ind AS 2 or value in use in Ind AS 36.
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PRESTIGE SHANTINIKETAN LEISURES PRIVATE LIMITED
‘The Falcon House'. No. 1, Main Guard Cross Road, Bangalore - 560001
CIN: U70101KA2007PTC041737
NOTES FORMING PART OF FINANCIAL STATEMENTS

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3 based on the degree to
which the inputs to the fair value measurements are observable and the significance of the inputs to the fair value measurement in
its entirety, which are described as follows:

. Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can
access at the measurement date;

o Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or
liability, either directly or indirectly; and

o Level 3 inputs are unobservable inputs for the asset or liability.

Revenue Recognition

Rental income from property leased under operating lease is recognized in the income statement on a straight-line basis over the
term of the lease in accordance with IND AS 17. Revenue from maintenance and marketing services is recognized as and when the
services are rendered based on the terms of contract with lessees. Revenue from sale of beverages is recognized on transfer of all the
significant risks and rewards of ownership to the buyer which normally takes place on despatch of goods.

Interest income, including income arising from other financial instruments, is recognized as it accrues in the Statement of Profit and
Loss, using the effective interest method.

Interest income

Interest income, including income arising from other financial instruments, is recognised using the effective interest rate method
except for interest on delayed payment by customers are accounted on Teceipt basis.

Leases i

The Company assesses at contract inception whether a contract is, or contains, a lease. A contract is or contains, a lease, if the
contract conveys the right to control the use of an identified asset for a period of time in exchange for consideration

. The Company as lessor
Leases in whicl the Sompuny doks nti tupsles sibSwniialiv ali ihe msks and rewarde meidental 1o OWNEFSIUP 0 an assel are
thussified as operating leases Remdd riveuinie Afstilg 1y attounted [or o0 stratgni-ime hasis over ife lease terms inttal direct costs

sncurred in pevotiating and esenging at operating lease ane added (o the carying amouini ol the leased asset und recognised aves
the lease term on the same basis as rental income Contingent rents are recognised as revenue in the period in which they are camed

The Company as lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-
value assets. The Company recognises right-of-use assets and lease liabilities at the lease commencement date. The right-of-use
assets is initially measured at cost which includes the initial amount of lease liabilities recognised, initial direct costs incurred, and
lease payments made at or before the commencement date less any lease incentives received. Right-of-use assets are depreciated on
a straight-line basis over the shorter of the lease term and the estimated useful lives of the assets,

The Tease liabilities is initially measured at the present value of lcasc payments to be made over the lease lermn, discounted using the

-~ . " e . .

Borrowing Cost

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost
also includes exchange differences to the extent regarded as an adjustment to the borrowing costs. Borrowing costs, allocated to and
utilised for qualifying assets, pertaining to the period from commencement of activities relating to construction / development of the
qualifying asset upto the date of capitalisation of such asset, is added to the cost of the assets. Capitalisation of borrowing costs is
suspended and charged to the Statement of Profit and Loss during extended periods when active development activity on the
qualifying assets is interrupted.

A qualifying asset is an asset that necessarily takes a 12 months or more to get ready for its intended use or sale and includes the real
estate properties developed by the Company

Foreign Currency Transactions .

All transactions in foreign currency are recorded on the hasis of the exchange rate prevailing as on the date of transaction, The
difference, if any, on actual peyment [ realisation s recorded to the Statement of Profit and Loss. Monetary assets and liabilities
denominated m foreign currency are restated at rates prevuiling at the year-end. The net loss or gain arising out of such conversion is
dealt with in the Statement of Profit and Loss



PRESTIGE SHANTINIKETAN LEISURES PRIVATE LIMITED
‘The Falcon House', No.1, Main Guard Cross Road, Bangalore - 560001
CIN: U70101KA2007PTC041737
NOTES FORMING PART OF FINANCIAL STATEMENTS

2.9 Employee Benefits

"

Employee benefits include provident fund, employee state insurance scheme, gratuity and compensated absences.

Short-term obligations

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by employees
are recognised during the year when the employees render the service. These benefits include performance incentive and
compensated absences which are expected to occur within twelve months after the end of the period in which the employee renders
the related service.

The cost of short-term compensated absences is accounted as under :

(a) in case of accumulated compensated absences, when employees tender the services that increase their entitlement of future
compensated absences; and

(b) in case of non-accumulating compensated absences, when the absences occur.

Other Long-term employee benefit obligations

Compensated absences which are not expected to occur within twelve months after the end of the period in which the employee
renders the related service are recognised as a liability at the present value of expected future payments to be made in respect of
services provided by employees up to the end of the reporting period using the projected unit credit method. The benefit are
discounted using the market yields at the end of the reporting period that have terms approximating to the terms of the related
obligation. Remeasurements as a result of experience adjustments and changes in actuarial assumptions are recognised in Statement
of Profit and Loss.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an unconditional right to defer the
settlement for at least twelve months after the reporting period, regardless of when the actual settlement is expected to occur

. Post-employment obligations

The Company operates the following post-employment schemes:

. Defined contribution plan:

The Company s comnbution t¢ provident tund is considered as defilied conlrbution pian and 1s charged as an expense based on the
amount of contribution required to he made The Company has no further payment obligations once the contributions have been
paid.

ii. Defined benefit plan:

The liability or assets recognised in the balance sheet in respect of defined benefit gratuity plan is the present value of the defined
benefit obligation at the end of the reporting period. The defined benefit obligation is calculated by actuary using the projected unit
credit method.

The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference to
market yields at the end of the reporting period on government bonds that have terms approximating to the terms of the related
obligation.

The net interest cost is calculated applying thc discount rate to the net balance of the defined benefit obligation. This cost is
included in the employcc benefits expense in the Statement of ProfiL and Loss.

Remeasurement gains and loss arising from experience adjustments and changes in actuarial assumptions are recognised in the
period in which they occur, diectly in other comprehensive income. They are included in retained earnings in the Statement of
Changes in Equity and in the Balance Sheet,

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognised
immediately in Statement of Profit and Loss as past service cost.

. Other Defined Contribution Plan

The Company's contribution to employee state insurance scheme is charged as an expense based on the amount of contribution
required to be made. The Company has no further payment obligations once the contributions have been paid.



PRESTIGE SHANTINIKETAN LEISURES PRIVATE LIMITED
‘The Falcon House', No.1, Main Guard Cross Road, Bangalore - 560001
CIN: U70101KA2007PTC041737
NOTES FORMING PART OF FINANCIAL STATEMENTS

2.10 Income Taxes
Income tax expense represents the sum of the tax currently payable and deferred tax

a. Current tax
Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The
tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date. Current
tax relating to items recognised outside Statement of Profit and Loss is recognised outside Statement of Profit and Loss (either in
other comprehensive income or in equity). Current tax items are recognised in correlation to the underlying transaction either in OCI
or directly in equity

b. Deferred tax
Deferred tax is recognised on temporary differences arising between the tax bases of assets and liabilities and their carrying amounts
in the financial statements, However, deferred tax liabilities are not recognised if they arise from the initial recognition of goodwill.

Deferred income tax is also not accounted for if it arises from initial recognition of an asset or liability in a transaction other than a
business combination that at the time of the transaction affects neither accounting profit nor taxable profit (tax loss).

Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the
reporting period and are expected to apply when the related deferred income tax asset is realised or the deferred income tax liability
is settled.

Deferred income assets are recognised for all deduiotible temporary differences and unused tax losses only if it is probable that
future taxable amounts will be svailahle to utilise those temporury diffiersnces and losses

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and
when the deferred ian balaiices refate w ine same axanon authonty Current 1ax assets and tax liabilities are otfset where the entiry
has g degaily cuiviceddic g W olisel and Ntenas either 1o settle on a net hasts or realise the asset and settle the labilin
simultaneous!y

Citrent tax and Aefarrad +av ic rarammicad fm —eafe o 1, = T i e

comprehensive income or directly in equity. In this case, the tax is also recognised in other comprehensive income or directly in
equity, respectively.

¢. Minimum Alternate Tax (MAT)
Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in the form of
adjustment to future income tax liability, is considered as an asset if there is convincing evidence that the entity will pay normal
income tax. Accordingly, MAT is recognised as an asset in the Balance Sheet when it is highly probable that future economic
benefit associated with it will flow to the entity.

2.11 Property, plant and equipment's
Freehold land is carried at historical cost. All other items of property, plant and equipment are stated at historical cost less
depreciation. Historical cost includes expenditure that is directly attributable to the acquisition and installation, including interest on
hormowing for the project / property, plant and eqipraent's up 1o the date the asset is put to use. Any cost incurred relating to
settlement of claims regarding titles to the properties is accounted for and cupitalised as inourred,

Subsequent cost are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the Company and the cost of the item can be measured
reliably.



PRESTIGE SHANTINIKETAN LEISURES PRIVATE LIMITED
‘The Falcon House', No. 1. Main Guard Cross Road, Bangalore - 560001
CIN: U70101KA2007PTC041737
NOTES FORMING PART OF FINANCIAL STATEMENTS

Transition to Ind AS

On transition to Ind AS, the Company has elected to continue with the carrying value of all of its property, plant and equipment
recognised as at st April, 2015 measured as per the previous GAAP and use that carrying value as the deemed cost of the property,
plant and equipment.

Depreciation method, estimated useful lives and residual vatues

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its estimated residual value,
Depreciation on property, plant and equipment's is provided using written-down value method over the useful lives of assets
estimated by the Management. The Management estimates the useful lives for the fixed assets as follows:

Particulars Year ended Year ended
31 March 2020 31 March 2019
Building * 58 Years 58 Years
Plant and machinery * 20 Years 20 Years
Office Equipment* 20 Years 20 Years
Furniture and fixtures * 15 Years 15 Years
Vehicles* 10 Years 10 Years
Computers and Accessories* 6 Years 6 Years

* For these class of assets, based on internal assessment and independent technical evaluation carried out by external valuers, taking
into account the nature of the asset, the estimated usage of the asset. the operating conditions of the asset, past history of
replacement, the Management believes that the useful lives as given above best represent the period over which the Management
expects to use these assets. Hence the useful lives for these assets is different from the useful lives as prescribed under Part C of
Schedule 11 to the Companies Act, 2013

Gains and losses on disposals are determined by comparing proceeds with the carmying amount. These are included in siatement of
profit and loss

Depreciation on leasehold tmprovement plant & machinery and legsehold improvement Furmiture & fixtures js nrovided over Inwer
ofleasable perod or useful ljves

Capital work-in-progress
Projects under which tangible assets are not yet ready for their intended use are carried at cost comprising direct cost. refated

Depreciation is not provided on capital work-in-progress until construction and installation are complete and the asset is ready for
its intended use.

2.13 Impairment of tangible and intangible assets other than goodwill

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and intangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable
amount of the asset is estimated in order to determine the extent of the impairment loss (if any). When it is not possible to estimate
the recoverable amount of an individual asset, the Company estimates the recoverable amount of the cash generating unit to which
the asset belongs. When a reasonable and consistent basis of allocation can be identified, corporate assets are also allocated to
individual cash-generating units, or otherwise they are allocated to the smallest Company of cash-generating units for which a
reasonable and consistent allocation basis can be identified.

Intangible assets with indefinite useful lives and intangible assets not yet available for use are tested for impairment at least
annually, and whenever there is an indication that the asset may be impaired.

Recoverable amount is the higher of fair value less costs of disposal and value in use. [n assessing value in use, the estimated future
cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time
value of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted,



PRESTIGE SHANTINIKETAN LEISURES PRIVATE LIMITED
'The Falcon House', No.1, Main Guard Cross Road, Bangalore - 560001
CIN: U70101KA2007PTC041737
NOTES FORMING PART OF FINANCIAL STATEMENTS

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying amount
of the asset (or cash-generating unit) is reduced to its recoverable amount An impairment loss is recognised immediately in profit or

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating unit) is increased to the
revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that
would have been determined had no impairment loss been recognised for the asset (or cash-generating unit) in prior years. A
reversal of an impairment loss is recognised immediately in profit or loss,

2.14 Inventories
Inventory comprising stock of components, Consumables and operating supplies are carried at the lower of cost and net realisable
value. Cost includes all expenses incurred in bringing the goods to the point of sale and is determined on a Weighted Average
basis. Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion to
make the sale.

2.15 Provisions and contingencies
A provision is recognised when the Company has a present obligation as a result of past events and it is probable that an outflow of
resources will be required to settle the obligation in respect of which a reliable estimate can be made Provisions (excluding
retirement benefits) are not discounted to their present value and are determined based on the best estimate required to settle the
obligation at the Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the current best
estimates, Contingent Habilities are disclosed in the Notes Contingent assets are not recognised in the financial statements.

2.16 Financial Instruments
2.16a Initial recognition
The Company tecognizes financial assets and financial liabilities when it becomes a party to the contractual provisions of the
instrument All financial assets and liabilities arc recognized at fair value on initial recognition, except for trade recervables which
are initially measured at transaction price Transaction costs that are directly artributable to the acquisition or issuc of financial
assets and financial liabilities, that are not at fair value through profit or loss. are added 1a the fair value on inidal ENTHEERN
Regular way purchase and sale of Snancial assets are accounted fin ai irade date

2.16b Subsequent measurement
= Non-derivative fingnein! incérimane,
Financial assets carried at amortised cost
A financial asset is subsequently measured at amortised cost if it is held within a business model whose objective is to hold the asset
in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows
that are solely payments of principal and interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income

A financial asset is subscquently measured at fait valuc through other comprehensive income if it is held within a business model
whose objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the
financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding, Further, in cases where the Company has made an irrevocable election based on its business model, for its investments
which are classified as equity instruments, the subsequent changes in fair value are recognized in other comprehensive income

Financial assets at fair value through profit or
loss
A financial asset which is not classified in any of the above categories are subsequently fair valued through profit or loss.
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‘The Falcon House', No.1, Main Guard Cross Road, Bangalore - 560001
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NOTES FORMING PART OF FINANCIAL STATEMENTS

Financial liabilities

Financial liabilities are subsequently carried at amortized cost using the effective interest method, except for contingent
consideration recognized in a business combination which is subsequently measured at fair value through profit and loss. For trade
and other payables maturing within one year from the balance sheet date, the carrying amounts approximate the fair value due to the
short maturity of these instruments

2.16¢ Derecognition of financial instruments

The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire or it
transfers the financial asset and the transfer qualifies for derecognition under Ind AS 109, A financial liability (or a part of a
financial liability) is derecognized from the Company's balance sheet when the obligation specified in the contract is discharged or
cancelled or expires.

2.16d Impairment of financial assets

217

2.18

2.19

The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets which are not fair
valued through profit or loss. Loss allowance for trade receivables with no significant financing component is measured at an
amount equal to lifetime ECL. For all other financial assets, expected credit losses are measured at an amount equal to the 12-month
ECL, unless there has been a significant increase in credit risk from initial recognition in which case those are measured at lifetime
ECL. The amount of expected credit losses (or reversal) that is required to adjust the loss allowance at the reporting date to the
amount that is required to be recognised is recognized as an impairment gain or loss in statement of profit and loss

Operating cycle and basis of classification of assets and liabilities

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as
current when it is:

- Expected to be realised or intended to be sold or consumed in normal operating cycle

- Held primarily for the purpose of trading

- Expected to be realised within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used 10 settle a liabilitv for at least twelve months afier the
reporting period

A1l other assets are classitied as non-current

A liability is current when
- [tisiexpected to be settled in normal operating cycle
- It is held primarily for the purpose of trading

1 Q0S T0 e GnrT o i, Srmrma b e
SN R Fa =

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

Based on the nature of products and the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of current — non current classification of
assets and liabilities.

Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an original maturity
of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined above,
net of outstanding bank overdrafts as they are considered an integral part of the Company’s cash management

Earnings per share

Basic earnings per share has been computed by dividing net income by the weighted average number of shares outstanding during
the year. Diluted earnings per share has been computed using the weighted average number of shares and dilutive potential shares,
except where the result would be anti-dilutive,
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NOTES FORMING PART OF FINANCIAL STATEMENTS

Rs, in Millions
Particulars Computer Fugeliuges: Office Equipment Total
Fixtures*

Gross Carrying Value

Cost as at 1 April 2018 0.03 - 0.01 0.04
Additions 1.94 56.89 0.39 59.22
Adjustments/Deletions - - - -
As at 31 Mar 2019 1.97 56.89 0.40 59.26
Additions 0.42 2.64 0.06 3.12
Adjustments/Deletions - - - -
As at 31 Mar 2020 2.39 59.53 0.46 62.38
Accumulated depreciation- As at 1 April 2018 0.03 - 0.00 0.03
Charge for the period 0.41 3.58 0.05 4.03
Deletion - - - -
As at 31 Mar 2019 0.44 3.58 0.05 4.07
Charge for the period 1.32 15.03 0.19 16.53
Deletion - - - -
As at 31 Mar 2020 1.75 18.61 0.24 20.60
Net Block

As at 31 March 2019 1.53 53.30 0.35 55.19
As at 31 March 2020 0.63 40.92 0.23 41.78
*Owned unless otherwise stated.

Investment property

Rs. in Millions
Particulars i Building
Land St Plant & ] Electrical Total
Structure " . .

l m— B i I | Machinery | inswilations —
|Gross Carveving Value N e :

Cost as ar 1 April 2018 - 4 - - -
Additions 134633 187510 32379 140 14 2685 3R
Adjustmeints TeiRtivn. = - - - -
As at 31 Mar 2019 1,346.33 1,875.10 323.79 140.14 3.685.36
Additions 137.84 71.33 47.47 13.63 270.28
Disposals - = - - -
At March 31, 2020 1,484.17 1,946.44 371.26 153.77 3.955.63
Accumulated depreciation- As at 1 April 2018 - - - - -
Charge for the period = 2227 14.27 8.59 45.13
Deletion - - - - -
As at 31 Mar 2019 - 22.27 14.27 8.59 45.13
Charge for the period - 92.91 62.52 37.84 193.26
Deletion 4 - - - -
At March 31, 2020 - 115.17 76.80 46.42 238.39
Net Carrying Value as at March 31, 2019 1,346.33 1,852.84 309.51 131.55 3,640.23
Net Carrying Value as at March 31, 2020 1,484.17 1,831.26 294.46 107.35 3,717.24

Investment Property Continued

1. The land and building have been pledged as security for bank loans under a mortgage.

2. As at 31 March 2020 the fair valucs of the properties are Rs. 4062 Millions and as at 31 March 2019, The fair values of the property was Rs. 4087
millions. The valuations are based on valuations performed by CBRE South Asia Private Limited, an accredited independent valuer. A valuation model in
accordance with that recommended by the International Valuation Standards Committee has been applied.

3. The fair value of the Company's investment properties have been arrived at using discounted cash flow method. Under discounted cash flow method.
gash flow projections based on reliable estimates of cash flow are discounted. The main inputs used are rental growth rate, expected vacancy rates, terminal
Xields and discount rates which are based on comparable transactions and industry data.
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Details of the Company's investment properties and information about the fair value hierarchy as at March 31, 2020 and March 31, 2019, are as follows:

Rs. in Millions

As at
31 March 2020

As at
31 March 2019

Assets for which fair values are disclosed

Investment property
Level 1 - -
Level 2 - -
Level 3 4.062.00 4.087.00
Year ended Year ended
4.Amounts recognised in profit and loss for investment property 31 March 2020 31 March 2019
Income derived from investment property 488.38 96.65
Expenses (including repairs and maintenance) generating the above income §3.90 8.39
Profit arising from investment property before depreciation and indirect expenses 404.48 88.26
Less: Depreciation 193.26 45.13
Profit arising from investment properties before indirect expenses 211.21 43.14
6 Capital work-in-progress
Rs. in Millions
Particulars oo Asgt
31 March 2020 31 March 2019
12CwWIi Capital work-in-progress 28.21 2.15
28.21 2.15
Intangible assets
Rs. in Millions
Pargiculars Software [ Total |
| — 1
[Gross Carrving Value !
|At April 1. 2018 - .
Addiions 0.31 0.31
Disposals - -
At March 21 2p10 e 0y
Additions 0.02 0.02
Disposals - 5
At March 31, 2020 0.33 0.33
Accumulated amortisation
At April 1, 2018 . 4
Amortisation for the year 0,03 0.03
At March 31, 2019 0.03 0.03
Amortisation for the year 0.13 0.13
At March 31, 2020 0.16 0.16
Net Carrying Value as at March 31, 2019 0.28 0.28
Net Carrying Value as at March 31, 2020 0.17 0.17
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8  Other financial assets- Non Current

- Deposits towards joint development 16,00 16.00
- Security deposits 11.06 11.06
27.06 27.06
9  Other Non Current assets
Rs. in Millions
) As at As at
Particulars 31 March 2020 31 March 2019
Unsecured, considered good
Capital advance 837 55.73
837 55.73
10  Deferred tax assets (Net)
Rs. in Millions
g As at As at
Fitesjars 31 March2020 31 March 2019
Deferred tax assets 57.67 14.98
57.67 14.98
11  Income tax asset (Net)
Rs. in Millions
Particulars = et
31 March 2020 31 March 2019
TDS receivable 35.77 5.64
35.77 5.64
12 Inventory
Rs. in Millions
. As at As at
—_—— 31 March 2020 31 March 2019
Components & Consumables 626 105
6.26 1.0
13 Trade receivohlec -
Rs. in Milfions
. As at As at
P,
SRl 31 March 2020 31 March 2019
Unsecured, considered good
-From related parties
Other receivables 1.64 215
-From others
Other receivables 93.90 50.35
95.54 52,50
14 Cash and cash equivalents
Res. in Millions
o As at As at
ReluliCulats 31 March 2020 31 March 2019
Cash on hand 0.01 0.06
Balances with banks
- In current accounts 17,58 48.05
- in fixed deposits 12.58 -
30.17 48.11

Rs. in Millions

Particulars

As at
31 March 2020

As at
31 March 2019

Unsecured, considered good
To others
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PRESTIGE SHANTINIKETAN LEISURES PRIVATE LIMITED
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NOTES FORMING PART OF FINANCIAL STATEMENTS
Other financial assets

Rs. in Millions

As at

Particulars 31 March 2020

As at
31 March 2019

Unsecured, considered good
To related parties

Other advances 34.79 -
34.79 -
Other current Assests
Rs. in Millions
As at As at

Particulars 31 March 2020

31 March 2019

Unbilled revenue 5.00 20.05
Prepaid expenses 1.38 0.58
Balances with government authorities - 15.85
Advances to staff 0.51 0.02
Gift voucher 112 0.41
8.01 36.91
Share capital
Rs. in Millions
. As at As at
Particalars 31 March 2020 31 March 2019
Authorised
10,00,000 Equity Shares of Rs. 10/- each 10.00 10.00
10.00 10.00
Issued, subscribed and paid up
6.30,000 Equity sharcs of Rs.10/- each fully paid up 6.30 6.30
(P.Y 6,30.000 equity Shares of Rs 10/- each fully paid up)
6.30 6.30
() List of persons holding more than 5 pereent shares in the Company
Name of the share holder As at Asat
21 Mar 2020 31 Mar 201%
i No of shares % holding \a of shares holding
Prestige Retail Ventures Limited 6,29.999 99.99% 6,29,999 99.99%
(b) Reconciliation of the number of shares ouistanding at the beginning and at the end of the reporting period
Particulars As at As at
31 Mar 2020 31 Mar 2019
No of shares  Value of shares Value of shares No of shares
At beginning of the year 6,30,000 6.30 6,30,000 6.30
Issued during the year - - -
Outstanding at the end of the year 630,000 6.30 630,000 6.30

(c) The Company hus only one class of equity shares with voting rights having par value of Rs. 10 each. The rights, preferences and restrictions
anached 1o such equity shares is in accordance with the terms of issue of equity shares under the Companies Act, 2013 and the Articles of

Association of the Company

(d) The company has not issued any bonus shares or any shares pursuant to contract(s) without payment being received in cash for the period of

five years intmediately preceding the balance sheet date,

Other equity

Rs. in Millions

As at

Particulars 31 March 2020

As at
31 March 2019

Deficit in Statement of profit and loss

Opening balance (54 32) (11.40)
Add: Net loss for the period (130.11) (42.91)
Closing Balance (184.43) (54.31)
o uity compenent of compound financial instrument
101.00,00,000 0% Optionally Convertible Debentures of Rs. 10 each 1,000,00 1,000,00
1,000.00 1,000.00
815.57 945.69
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NOTES FORMING PART OF FINANCIAL STATEMENTS

Terms of Optionally Convertible Debentures

) 10,00,00,000 0% Optionally Convertible Debentures ("OCD") of Rs. 10 each
b) 100 OCD of Rs. 10 each are convertible at the option of the holder into one Equity Share of Rs. 10/-.

¢} If remaining unconverted, these OCD are redeemable within 20 vears from the date of allotment

Long term borrowings

Rs. in Millions

Particulars

As at
31 March 2020

As at
31 March 2019

Term loans (Secured)
- From financial institutions

Details of securities and repayment terms:
(i) Security Details :

1,453 85

1,098.69

1,453.85

1,098.69

a) Exclusive equitable mortgage of project including project land and escrow of rental receivables of the proposed project

b) Corporate Guarantee of Prestige Estates Projects Limited.

¢) Personal Guarantees of Mr. Irfan Razack, Mr. Rezwan Razack, Mr. Noaman Razack.

(ii) Repayment and other terms :

2) Repayable in 153 instalments. As on reporting date the Company has disbursed 8 installments and 145 instalments are pending repayment.

b) The loan carries interest @ 9.50% per annum (PY 10.89%).

Other financial liabilities - Non current

Rs. in Millions

Particulars

As at
31 March 2020

As at
31 March 2019

Lease deposits 92.52 54 45
052 54.45
Provision (Non-Current)
R, i Millions
5 - ——— = g As ar Ac at
ki 31 March 2020 51 March 2019
Frovision lor empioyee benefits = - S p B
- Gratuity 1.13 1.25
- Compensated absences 063 0 68
1.76 1.93
Other non-current liabilities
Rs. in Millions
As at As at

Particulars

31 March 2020

31 March 2019

Advance rent 16.32 11.36
16.32 11.36
Short-term borrowings
Rs. in Millions
As at As at

Particulars

31 March 2020

31 March 2019

Loans repayable on demand
Unsecured:
- Inter corporate deposit

Uinsecured loans are subject to interest of 10% p.a. (PY 10% p.a)

636.14

582.99

636.14

582.99
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24 Trade payables

25

26

Rs. in Millions

Particulars

As at
31 Mairch 2020

As at
31 March 2019

-Dues to micro and small enterprises 12.05 10.00
-Dues to others 36,00 4478
48,15 54.28
Other financial liabilites- current
Rs. in Millions
. As at As at
i 31 March 2020 31 March 2019
Capital creditors 128.09 11449
Retention creditors 64.77 87.93
Dues to related parties 19.27 -
Current maturities of long-term debts (Refer Note 19) 22,18 113.24
Interest accured on intercorporate deposits 583.45 524.53
Interest accrued but not due on borrowings 11.71 9.11
Lease deposits - Land owener share 84.83 78.67
Lease deposits 4551 67.02
959.81 994.99
Provision (Current)
R in Miilions
Particulars As at As at
31 March 2020 March 31, 2019
Provisior for employee benefits
- Gratuity 0.00 0.05
- Compensated absences 0.45 0.56
Provision for completed projects 28.21 125.90
28.67 126,51
Other current liabilities
— Rs, in Millions
. As at As at
P 31 Murch 2020 31 Miarch 2019
ARERAA S e, ooy oy S TPy B 14.85 1.31
Advance rent 9.35 14.46
Other liabilities 7.77 46 87
31.97 62.64
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Revenue from operations
Ry. in Millions
. Year ended Year ended
i 31 March 2020 31 March 2019
Facility rentals 282.53 56.88
Maintenance and marketing Income 205.85 39.78
Other operating revenues 24.25 0.43
512.63 97.09
Other income
Res. in Millions
Year ended Year ended

Particulars

31 March 2020

31 March 2019

Miscellaneous Income 0.01 0.51
0.01 0.51
Employee benefits expense
R I Millions
—— Y
Particulars Year ended ear ended

31 March 2020

31 March 2019

Salaries and wages 40.41 8.74
Contribution to provident and other funds 2.58 0.56
Gratuity expense 0.77 1.31
Staff welfare expenses 1.85 0.86
\ 45.61 11.47
Finance Costs
Rs. in Millions
. Year ended Year ended
Particulars 31 March 2020 31 March 2019
Interest on long term borrowings 148.48 131.44
Less : Capitalised . (98.15)
148 48 3329
Interest or Intercorporate deposits 64 98 5554
Less : Capitalised (4277)
64.98 12.77
Other finance costs 8.26 1.84
Interest on MSME - 0.26
Bank Charges 0.22 0.01
221.95 4817
Operating and administrative
Ry in Millions
Particulars Year ended Year mdcd
] 31 March 2020 31 March 2019
Power and fuel 62.66 8.67
Security expenses and housekeeping 59.10 19.77
Business promotion 47.17 5.02
Repairs and maintenance to investment properties 11.72 127
Repairs and maintenance - Others 557 3.03
Rates and taxes 20.11 8.17
Legal and professional - 0.07
Interest on delayed payment of TDS 0.00 0.14
Communication 030 0.08
Travelling expenses 0.56 0.03
Auditor's remuneration (Refer Note 32a) 0.28 0.11
Miscellaneous expenses 0.02 0.01
Insurance 1.13 0.22
Printing and stationery 0.28 0.07
208.90 46.66
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32a Auditors’ remuneration

33

(i)

Rs. in Millions
Particulars Year ended Year ended
31 March 2020 31 March 2019

Statutory audit fees 0.18 0.08
Tax Audit Fee 0.05 0.05
Limited review 0.06 0.03

0.28 0.16
Earnings/ (Loss) per share
The following table sets forth the computation of basic and diluted earnings per share:

. Year ended Year ended
Particulars 31March2020 31 March 2019
Net profit/(loss) for the year attributable to equity shareholders (13,10,50,167) (4,29,22,739)
Weighted average number of equity shares outstanding

- Basic 630,000 6,30,000
- Diluted* 630,000 6,30,000
Nominal Value of shares 10.00 10.00
Basic Eamings/(loss) per Share (208.02) (68.13)
Diluted Earnings/(loss) per Share* {208.02) (68.13)

*10,00,00,000 0% OCD of Rs.10 each convertible into equivalent no. 10,00,000 equity shares of Rs.10 each.
These OCD are anti-dilutive since it reduces the loss per share from continuing operations and accordingly not

considered for calculation of dilutive eaming per share.

Related party disclosure :
List of related parties and relationships -
a Controlling Enterprise

Prestige Estates Projects Li
Presiige Retwll Ventures L

ited - Ultimate Holding Company

b Compuuies: firms in which directors/ KMP are interested
Prestige Mysore Retail Ventures Private Limited
K2K Infrastructures (India) Private Limited
Deprtine NAVFD o 1ot 28 :
Prestige Estates Projects Limited
Prestige Fashions Private Limited

Sai Chakra Hotels Private Limited
PSN Property Management & Services
Prestige Mall Management Private Limited
Spring Green
Sublime
Belgaum Solar Power Private Limited
INR energy Ventures
Sai Chakra Hatels Private Limited (Sheraton Grand Bengaluru Whitefield)

¢ Key Management Personnel
Mr. Jagndeesh Reddy
Mr. Ranganath Pangal Nayak
Mr. Noaman Razack, Director
Mr. Mohmed Sadiq Zaid, Director
Mr. Fiaz Rezwan, Director
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(if) Transactions with Related Parties during the year

Particulars

Year ended
31 March 2020

Year ended
31 March 2019

Inter Corporate Deposit received
Prestige Estates Projects Limited
Prestige Retail Ventures limited

Inter Corporate Deposit repaid
Prestige Estates Projects Limited

Issue of Optionally Convertible Debentures
Prestige Estates Projects Limited

Interest on Inter Corporate Deposit

Companies/ firms ini which directors/ KMP are interested
Prestige Estates Projects Limited
Prestige Retail Ventures Limited

Purchase of Goods

Companies/ firms in which directors/ KMP are interested
Belgaum Solar Power Private Limited

Spring Green

INR Energy Ventures

Rendering of Service
Companies/ firms in which directors/ KMP are interested
Belgaum Solar Power Private Limited

Facilitv Rentals
Companies/ firms in which directors' KMP are interested
Prestige Fashions
Sai Chakra Hotels Private Limited

Marketing & Maintenances
Companics/ firms in which directors/ KMP are interested
Prestige Fashions
Sai Chakra Hotels Private Limited

Power and Fuel
Companies/ firms in which directors/ KMP are interested
Drestige Fashions
Sai Chakra Hotels Private Limited

Lease Dcpusii
Companies/ firms in which directors/ KMP are interested
Prestige Fashions
Sai Chakra Hotels Private Limited

Business Support Services

Prestige Retail Ventures Limited

Sublime

Prestige Property Management & Services
PSN Property Management & Services

Staff Welfare Expense ( Purchase of Uniforms)
Prestige Fashions

1,246.35 453.49
30680 154.00
1,553.15 060749
1.300.00 L.000.00
1.500.00 1,000.00
- 1.000.00
= 1,000,00
35.46 52.05
29.52 3.49
64.98 55.54
= 8.80
2.04 -
104.31 -
106.35 8.80
13|
131
5.82 1.34
1.20 0.25
7m 160
2.51 0.44
2 0.07
2,51 0.51
145 028§
0:25 0.05
1.70 030
- 207
- 0.30
= 2.37
0.68 =
10.28 5
1.32 -
4.08 -
1637 =
0.14 0.15
0.14 0,15
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(iii) Balance Outstanding

As at As at
Particulars 31 March 2020 31 March 2019
Optionally Convertible Debentures
‘Prestige Estates Projects Limited 1,000,600 1.000.00
1,000.00 1.000.00
Inter Corporate Deposit .
Companies firms in which directors KMP are interested
Prestige Estates Projects Limited 175.34 428.99
Prestige Retail Ventures limited 460.80 154.00
636.14 582.99
Interest Payable on Inter Corporate Deposit
Companies firms in which directors KMP are interested
Prestige Estates Projects Limited 553.74 521.39
Prestige Retail Ventures limited 2871 3.14
583.45 524.53
Payables
Companies. firms in which directors’ KMP are interested
K2K Infrastructures (India) Private Limited 0.62 0.62
Prestige Estates Projects Limited - 0.66
Prestige Garden Constructions Private Limited - 9.07
Prestige Mall Management Private Limited - 0.98
PSN Property Management & Services 292 338
INR Energy Ventures 71.77 -
Prestige Fashions Private Limited 0.05 -
Spring Green 0.55 1.87
Sublime 737 1.08
Sai Chakra Hotels Private Limited (Sheraton Grand Bengaturu White - 0.33
] 19.27 17.99
Receivables
Companies firms in which directors KMP urc interested
Prestige Fashjons Private Limited 1.25 2.03
Sai Chakra Hotels Private Limited 0.42 -
L4 203
Other Receivables
Prestige Mysore Retail Ventures Private Limited 3.04 -
3.04 -
Security Deposit Payable
Companies. firms in which directors KMP are interested
Sai Chakra Hotels Private Limited 0.30 0.30
Prestige Fashions Private Limited 207 2.07
137 237

a) Related party relationships are as identified by the management on the basis of information available with
them and accepted by the auditors.

b) No amount is / has been written back during the period in respect of debts due from or to related party.
c) Reimbursement of actual expenses in not considered in the above disclosure.
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Tax expenses

Income tax recognised in profit or loss

Particulars

As at
31 March 2020

Year ended
31 March 2019

Current tax
In respect of the current year
In respect of prior years

Deferred tax
In respect of the current year (42.69) (14.98)
(42.69) (14.98)
Reconciliation of tax expense and accounting profit
Year ended Year ended

Particulars

31 March 2020

31 March 2019

Profit/(Loss) before tax from continuing operations (173.74) (57.90)
Tax rate 25.17% 26.00%
Income tax expense calculated at applicable tax rate (43.73) (15.05)
Tax effect of amounts which are not deductible in calculating taxable 0.00 0.07
Tax effect of amounts which is because of tax rate difference 1.02 -
Deferred tax assets recognised on deductible temporary differences (11.31) (19.94)
Deferred tax assets recognised on carry forward of tax losses 54.02 34.92
Effect of tax losses not recognised as deferred tax assets =
Income tax expense recognised in profit or loss - -0.00
Contingent liabilities and capital commitments
Particula As at As at

A 31 March 2020 31 March 2019
Contingent liabilities
Fal )8 B Se o N - T
Corporate guarantee givIen on behalf of comiaanies under the same
management s B
Capital commitment

imated t of contracts ining te ted ital

Estimated amount of conf remaining to be executed on capi 166.65 44291

account (niet of advances) and not provided for

Fair values
None of financial assets are measured at fair valucs.

The fair valug of the financial assets and liahilities will approvimate to its cerrying amounts,
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Financial instruments
The fair value of the financial assets and liabilities approximate to its carrying amounts. The carrying value of financial instruments by categories is as follows:

Rs. in Millions

Particulars March 31, 2020 March 31, 2019
Fair Value Fair Value
through profit ~ Cost/ Amortised through profitand Cost/ Amortised
and loss Cost loss Cost

Financial assets

Amortised Cost

Loans - 27.06 - 27.06
Trade receivables - 95.54 2 52.50
Cash and cash equivalents - 30.17 = 48.11
Other financial assets - . - -
Total assets - 152.77 - 127.66

Financial liabilities

Borrowings - 2,112.17 - 1,681.68
Trade Payable - 4815 - 54.28
Other financial liabilities - 1.052.34 - 1.049.44
Total liabilities - 3.212.65 - 2,785.41

Financial risk management objectives and policies

The Company’s principal financial liabilities comprise lgans #nd borrowings, trade and other pavables. The main purpose-of these finatcial liabilities is to finance

the acquisition and Company’s operations: The Company’s nrineipal financial assets include cash and cash equivalents that derive dis

fy from its uperations.

The Company is exposed to market risk. credit risk and liquidity risk, The Company’s senior management oversees the management of these risks The serior
management ensures that the Company s tinancial risk activities are govemed by appropriate policies and procedures and that financial ricke orn 1dentified
measured and managed n accordance with the Company s policies and sish obicctives 1t is the Company's policy thal no trading i denvauves for specnlagves
[urpuses miav e undertaken T ne Board OF DIrectors revicws and agices policies for managing each of these risks, which are summarised below.

Market risk
Market risk is the risk that the fair value of future cash tlows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises

two types of risk: interest rate risk and other price risk, such as equity price risk and commodity/ realestate risk. Financial instruments affected by market risk
include loans and borrowings and refundable deposits.

Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial mstrument will fluctuate because of changes in market interest rates. The
company's exposure to the risk of clunges in market interest rates relates primarily to the company's long-term debt obligations with floating interest rates

Interest rate sensitivity

The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of loans and borrowings affected. With all other
variables held constant, the company’s profit before tax is affected through the impact on floating rate borrowings, as follows:

Rs. in Millions

Year ended Year ended
March 31. 2020 March 31, 2019

Decrease in interest rate by 50 basis points 7.38 6.06
Increase in interest rate by 50 basis points (7,38) (6.06)
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Commodity price
The Company has no exposure to commodity prices as it does not deal in derivative instruments whose underlying is a commodity

Equity price risk
The Company’s exposure to equity price risk is not material as at all the reporting periods presented in the financial statements.

Credit risk

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to the Company. The company has adopted a
policy of only dealing with creditworthy counterparties as a means of mitigating the risk of financial loss from defaults. The company's exposure is mainly with
regard to capital advance paid to suppliers. The credit exposure is controlled by the Board of Directors through continuous review of the status of such advances.

Liquidity risk
Liquidity risk is the risk that the company will not be able to meet its financial obligations as they become due. The company manages its liquidity risk by

Rs. in Millions

On demand Less than 12 1to S years More than S years Total
months
As at March 31, 2020
Borrowings 636.14 22.18 443.47 1,010.38 2,112.17
Security deposit - - 92.52 - 9252
Trade payables - 48.15 - - 48.15
Other current financial liabilities - 937.63 - - 937.63
636.14 1,007.96 535.99 1,010.38 3,190.47
As at March 31, 2019
Borrowings 582.99 113,24 1,098.69 - 1,794.92
Security Deposit - - 54.45 - 54.45
Trade payables - 54.28 - = 54.28
Other Current Financial liabilities - 88176 - - 881.76
58299 1,04928 1,153.14 - 2,785 41

Capital management

The company manages its capital in such a way to ensure that there is timely availability ot funds for the operations. The capital structure of the Company consists
of equity and short term debt (Inter corporate Deposits). The Company is not subject to any externally imposed capitai requirements. The Company's Board
reviews the capital structurc and determines the appropriate composition of debt and cquity

The company is actively monitoring the impact of the global health pandemic on its financial condition, liquidity, operations, suppliers, industry and workforce.
The Company has used the principles of prudence in applying judgments, estimates and assumptions based on the current estimates, In assessing the
recoverability of assets such as inventories, financial assets and other assets, based on current indicators of future economic conditions, the Company expects to
recover the carrying amounts of its assets. The extent of which COVID-19 impacts the operations will depend on future developments which remain uncertain

The Ministry of Micro, Small and Medium Enterprises has issued an office memorandum dated 26 August 2008 which recommends that the Micro and Small
Enterprises should mention in their correspondence with its customers the Entrepreneurs Memorandum Number as allocated after filing of the Memorandum in
accordance with the ‘Micro, Small and Medium Enterprises Development Act, 2006 (‘the Act’). Accordingly, the disclosure in respect of the amounts payable to
such enterprises as at 31 March 2019 has been made in the financial statements based on information received and available with the Company. Further in view of
the Management, the impact of interest, if any, that may be payable in accordance with the provisions of the Act is not expected to be material
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Rs. in Millions

Particulars For the year ended
March 31, 2020 March 31, 2019

The principal amount and the interest due thereon remaining unpaid to any supplier as at the end

- Principal 12.05 10.00
- Interest - 0.26

The amount of interest paid by the buver in terms of section 16 of the Micro, small, and medium
emierprises Development Act. 2006 (the Act) along with the amount of the payment made to the - =

supplier beyond the appointed day during each accounting year:

The amourit of interest due and payable for the period of delay in‘making payment (which have

been paid but beyond the appointed day during the year) but without addmg the interest specified - 0.26
under the sajd Act
The amount of interest accrued and remaining unpaid at the end of each year; and - 0.26

The amaunt of further interest remaining due and payable even in the succeeding years, until such - -
date when the interest dues as above are actually paid to the small enterprise.

Employee benefit plans

Defined Contribution Plans : The Company contributes to provident fund and employee state insurance scheme which are defined contribution plans.

During the year, the Company has recognized the following amounts in the Statement of Profit and Loss under defined contribution plan whereby the Company is
Tequired to contribute a specified percentage of the payroll costs to fund the benefits:

Rs. in Millions

Particulars As at March 31, As at March 31,
2020 2019

Emplovers' Contmbution i Proyyden: Fung i 0.56

Employees' State Insurance (disclosed under staff welfare expenses) 013 002
1.42 0.56

TTIT Mo m paei o) cin LUl 1D Gl 1AILD SEALELICU (L LIS TUIED UL UIE SCIIEIMES,

Defined Benefit Plan : The Company provides gratuity for employees who are in continuous services for a period of 5 years, The amount of gratuity is payable
on retirement / termination, computed based on employee's last drawn basic salary per month. The Company's gratuity liability is unfunded.

Risk exposure
The defined benefit plan typically expose the Company to actuarial risks such as: Interest rate risk, longevity risk and salary risk.

Interest Risk A decrease in the bond interest rate will increase the plan liability.

Life expectancy The present value of the defined benefit plan liability is calculated by reference to the best estimate of the mortality of plan
participants both during and after their employment. An increase in the life expectancy of the plan participants will increase
the plan's liability

Salary risk The present value of the defined benefit plan liability is calculated by reference to the future salaries of plan participants.
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Rs. in Millions

Particulars

Year ended
March 31, 2020

Year ended
March 31, 2019

Components of defined benefit cost

Current Service cost

Interest expenses / (income) net

Acquisitions

Components of defined benefit cost recognised in profit or loss

Remeasurement (gains)/ losses in OCI:

Return on plan assets (greater) less than discount rate

Actuarial (Gain) / loss for changes in financial assumptions

Actuarial (Gain) / loss due to experience adjustments

Components of defined benefit cost recognised in other comprehensive
income

Total components of defined benefit cost for the year

0.70 0.53

0.07 0.08

0.00 0.69
0.77 1.31
(01.94) (0.01)
0.94) (0.01)
(0.17) 1.30

The current service cost and the net interest expense for the year are included in the 'Employee benefits expense' line item in the statement of profit and loss. The

remeasurement of the net defined benefit liability is included in other comprehensive income.

The amount included in the balance sheet arising from the entity's obligation in respect of its defined benefit plans is as follows:

Rs. in Millions

As at As at
March 31, 2020 March 31, 2019
Present value of defined benefit obligation 113 1.30
Fair value of plan assets - -
Net liability arising from defined benefit obligation 1.13 1.30
Movements in the present value of the defined henefit sbligation axe ug follovs.
- Rs. in Millions
Particulars As at As at
March 31, 2020 March 31, 2019

Opening defined benefit obligation 1.30 =
Current service cost 0.70 0.53
Interest cost 0.07 0.08
Acquisitions 0.00 0.69
Actuarial (Gain)oss (through OCT) (0.94) (0.01)
Benefits paid -
Closing defined benefit obligation 1.13 1.30
Movements in fair value of plan assets are as follows.
Rs. in Millions

Particulars As at As at

March 31, 2020 March 31, 2019

Opening Fair Value of Plan Assets

Expected return on plan asset
Contributions by Employer

Benefits paid

Actuarial Gain/ (loss) (through OCI)
Closing Fair Value of Plan Assets
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Net asset/(liability) recognised in balance sheet

Fair value of plan assets

Present Value of Defined Benefit Obligation 1.13 1.30
Net asset/(liability) recognised in balance sheet 113 1.30
Actuarial Assumptions

Particulars As at As at

March 31. 2020 March 31. 2019

Discount rate 6.70% 7.60%
Expected rate of salary increase 8.80% 8.80%
Attrition rate 9.00% 9.00%
Retirement age 58 years 58 years
Mortality Rates 100% of IAL* 100% of IAL*

* IAL : India Assured Lives Mortality (2006-08) modified Ult

Sensitivity analysis

Significant actuarial assumptions for the determination of the defined obligation are discount rate, expected salary increase and mortality. The sensitivity analysis

below have been determined based on reasonably possible changes of the res

other assumptions constant.

pective assumptions occurring at the end of the reporting period, while holding all

Rs. in Millions

Particulars Year ended Year ended
March 31, 2020 March 31, 2019

Impact on defined benefit

obligation:

Discaunt rate Increase by 100 basis points (0.13) (0.13)
Decrease by 100 basis points 0.15 0.15

Sulary escalation rate Increase by 100 basis points 015 015
Deerease'by F6busts poinis (12 o)

Employes agsition raie crease by 1006 basis painis (L2) (U035
Decrease by 1000 basis points 0,06 004

- - 1 - - =7
assumptions would occur in isolation of one ano

o TS oMM osmpavOMassline Ul oib Gluad vLdLgh W UG UCHLIGU UGHISLLL VULIBAUIULL as L 13 UNlIKely dL (D€ change In

ther as some of the assumptions may be correlated.

Furthermore, in presenting the above sensitivity analysis, the present value of the defined benefit obligation has been calculated using the projected unit credit
method at the end of the reporting period, which is the same as that applied in calculating the defined benefit obligation liability recognised in the balance sheet.

There was no change in the methods and assumptions used in preparing the sensitivity analysis from prior years.

Experience history:

Rs. in Millions

Partleulars As at As at
March 31, 2020 March 31, 2019
Defined henefit obligation 1.13 1.30
Fair value of plan assets = 2
(Surplus)/deficit 1.13 130
Experience adjustment on liabilities gain/(loss) (0.94) (0.01)

Experience adjustment on plan assets gain/(loss)

Other Employee Benefits - Compensated absences
Leave encashment benefit expensed in the Statement of Profit and Loss for the year is Rs.0.32 Millions (March 31, 2019: Rs 1.24 Millons)

Leave encashment benefit outstanding is Rs. 1.08 Millions (March 3 1, 2019- Rs. 1.24 Millions)
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42 Leases :
AS lessor, the Company is primarily engaged in the business of real estate development which includes development and operating a mall. The Company has
entered into operating lease agreements with its lessees. Total lease rental income recognised in the statement of profit and lass for the year with respect to the
same is Rs, 303.29 millions {for the year ended Marehi 31, 2019 20809 millions)

The future minimum lease income under non cancellable operating leases in aggregate are as follows:
Rs. in Millions
Particulars Year ended Year ended
March 31, 2020 March 31, 2019

Not later than 1 year 304.24 354.99
Later than 1 year and not later than 5 years 1,503.20 716.27
! Later than 5 years 765.84 =

43 Segment reporting
The Chief Operating Decision Maker teviews the operations of the Company as a real estate development including operation of the mall, which is considered to
be the only reparfable segment by the Management. Further the Company's operations are in India only

44 There are no foreign currency exposures as at March 3 1, 2020 (March 31, 2019 - Nil) that have not been hedged by a derivative instruments or otherwise.

4

th

Previous years figures have been regrouped/reclassified wherever necessary to correspond to the current period's classification/disclosure.

46 Covid Nete
The global pandemic identified as Covid 19 has spread its impact on Indian geographies too towards the end of financial year. In response, Government initiated
many measures such as lock downs while hygiene practices, social distancing, changes in social greeting have been new norms.

The mall operated by the Company too underwent lock down and has prepared for re-launch subsequent to Balance sheet date. Company is monitoring the
developments in society and econemy closely and continuausly, identifying immediate and long term challenges. opportunities and growth drivers arising from

the present condition and developing effectiveness response plans and strutegies

The Company has reviewed the Financial statements more specifically at this stage in the light of these departments and concluded that no adjustment is needed
for carrving value of any of the assels

Jor MSSY & Co., For and on behalf of the Board
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