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Particulars Note

No.

3l-Mar-2023 3l-Mar-2022

,\SSETS
Non-current assets

Propelty, plant ancl ec1ui1'rmettt

Capital rvork in progress

Financial asscts

Otlrel tlnancial asscts

Incolne tax assets (net)

Othcr non-cnrrelit assets

3

4

5

6

7

27.72

5,486.08

0.20
2.51

164.51

26.78

3,894.60

0.20

3.25

108.06

Iotal non-current assets 5,681.02 4,032.89

Current assets

lnventories
Financial assets

Cash and cash cquivalcnts
Loans

Other financial assets

Othcr cun'ent assets

8

9

t0
ll
t2

479,52

14.7 t

200.00

0.01

4 t.ti5

367.27

40.45

200.00

0.44
4.s6

fotal current assets 736.09 612.72

Tot:rl assets 6,4t7.t1 4.645.61

EQUIl'Y AND I,IABIT,ITIES
Equity

Ecluity shale capital

Othcr cquity

t3
14

85.00

I,380. 13

85.00

I ,319.36

Total equitv l,465. l3 t,464.36

Liabilities
Non-currcnt liabilitics

F inancial Liabilities
Borrolvings

Othel llnancial liabilities
l5
l6

3,000.00
11 /1 8.63

Total non-curront liabilities 3.027.42 8.63

Current liabilities
Financial Liabilities

Bomowings
Trade payables

Total outstanding dues ofmicro enterprises and small entelprises; and
'fotal outstanding dues ofcreditors other than micro enterprises and small enterprises

Other ilnancial liabilities
Other current liabilities

t7
l8

I9
20

1,047 .50

7.64

366,79
502.63

2,6t1 .50

0.02

7.01

I I16.97

361 .06

Total current liabilities 1,924.56 3.172.62
'Iotal equity and liabilities 6.417.11 4.645.61
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Prtrticrrl:rrs Notr:
No.

.l l-l\lar-202.1 3 1-Nlar-2022

ltcvcntrc honr operations

Othcr incor.nc 2t 3.48 .18

l'otal incomr 3.4tt l.l8
Expenses

Movement in inventories
Contract cost

Depreciation and amo$isation expense

Other expenses

3

22

1t2.25
( l 12.25)

0.07

2.38

(73. l8l
73. 18

0.24

Totll expenses 2.45 0.24

Profit hefore tax 1.03 0.9,1

Iax expense / (benet'it)

Current tax
Def'ened tax

23

0._26 0._24

Protit I'or thc ye ar 0.77 0.70

0thcr Comprchcnsivc lncome
ltcms that will not bc lcclassiilctl to statcmcnt ofplofit and loss

Roncasurcmcnt o1'post cnrplLrymcnl benel'it obligations - gaini(loss)
lr)(()nrc lirx relllirtrt t0 lltCsc ilcrns

Total other comprehensiye income
Iotal Comprehensive lncorne for the vear 0.77 0.70

llarnings per cquity sharc (of { l0i- each)
tlasic (t)
Diluted ({)

0.08

0.08

0.0IJ

0.0ri
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sharo

Particulars 3 I -NIar-2023 3l-Nlar-2022
Opcning balance

Adcl: Sharcs issucd durins tho ycat'

8s.00 8-s.00

Closine balance 85.00 85.00

0thcr
Particulars Reserves and Surplus '[otal

EquiryInstrument in
thc equity

Sccuritics
premium
account

Rctainod
earnings

Balancc as at 0l April 2021

Prollt lor the ycar
177.33 1,008.96 192.38

0.70
r,378.66

0.70

Balance as at 3l March 2022 177.33 1.008.96 193.08 1.379.36

Balance :rs nt 0l Aptil 21122

Plofit lbr the year'

177.33 l,008.96 193.08

0.77
1,379.36

0.77

Balance as at 3l NIarch 2023 177.33 1,008.96 193.85 1,380.13
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C

Palficu Iars .1 l-NIar-2023 31-Mar-2022
Uash llow fronr opcrating activitics

I'rolit bclbro tax
Ad.iustmcnts lirr:

Deprecialion an(l onr()rtisatiou

Intcrcst irrcoruc

r.03

0.07
(3.30

0.9,1

(0.52

Operating prolit belbrr lvorking crDital changes (2.20 0.{2
Changes in rvorking capital:
Ad.justments for (incrcasc) / tlccrcase in operating assets:

Invetrtories

Othcr asscts

Ad.justments lirr increrse / (decrease) in operating liahilities:
'Ilatle payablcs

Other culrent liabilities

/ I l) )s\
(31 .29\

0._s5

I 60.36

(73. r 8

54.17

(31.49

ns.44
Cash scnerated from oDerations 9.t7 6s.36

Nct inconrc tax (paid) I rcflunds 0.48 (0.7s

Net cash flow frorn / (used in) operatinq activities (A) 9.65 64.61

Cash I'loll from investing activitics
Capital expenditure ou propcrty plant and equipment. capital wotk in progrcss, intangible

Intcrcst reccivcd

( l,l2 I .6fr )

3.13

(4e4.50)

0.08

Net cash flow fronr / (used in) investing activities (B) ( 1.317.95) (494.42

Cash llow li'orn linancing activities
Proceetls l'rirrrl l6lrt-1ann horr,rwings

Repryntcttt r'ilrrrtg-letnr holtuwittgs
Interesl l)aid on borrorvings

3,7 47 .50
(2,3 r 7.50)

(117.41\,

2,9 I7.50
(2,132.(rl

(191.22

Nct cash llolv fronr financing activities (C) 1.282.56 393.65

Net increaso in cash and cash eouivalents (A+l]+C) (2s.74) (36. r 6

Cash and cash equivalents at the beginning of the vcar 40.4-s 76.6t

Cash and cash equivalcnts at the end of the vear 14.71 40.45



Thomsun Realtors Private l,imited
Notes fonning part of tjnancial statements
(Amount in Rupees Millions, except for shares data or as othenvise stated)

Note
No.
I Corporateinlbrmation

Thomslur Realtors Private Limited ("Clompany") was incorporated on 20 January 2005 as a private limited cotnptny rtnder the Companies Act, 1956.

The Company is engaged in the business ofreal estate development and leasing ofcommercial space.

On I 7 April 2008, the shareholders of the Conipany have entered into a Joint Venture agt eetnent rvith CM IDF Cochin Mall (Singapore) Pte Lirnited
(formerlyknoum as Pinnacle Six Lirnited), Mar,rritius, an alfiliate of Capital and Retail hrdia Iuvestments Pte. Lirnited and Plestige Estates Projects

Lirrrited (PEPL) for the developmetrt and management of the rnall.

2 Significant accounting policies
2.01 Statement of compliance

Thcsc financial statcrncnts arc prepatcd in accordancc with hrdian Accounting Standards ("lnd AS"), thc provisions ofthc Cornpanics Act, 2013 ("thc

Act") (to the extent notified). The Ind AS ale prescribed under section 133 ofthe Act lead with Rule 3 ofthe Con.rpanies (htdian Accounting

Standalds) Rules, 2015 and Conpanies (lndian Accounting Standards) Amendlnents Rules, 2016.

2.02 Basis ofpreparation and presentation
The financial statemellts have been prepared on the historical cost and accrual basis except fbr certain financial instruments that are tneasured at tbir

valucs at thc crrd of each rcporting pcriod, as explaincd in the accounting policics below. Histolical cost is generally bascd on the fair valuc of ths

consideration given in exchange for goods and sewices. All amounts disclosed in the finarrcial statements and notes have beeu rounded off to the

nearest rnillion lndian Rupees as per the requirement ofSchedule Ill, unless otherwise stated.

2.03 Changes in accounting policies and disclosures
The accounting policies adopted and methods ofcomputation followed are consistent with those ofthe previous financial year:

2.04 Use of Estimates
The preparation of the flnancial statenrents in conformity with lnd AS requires the Managelnent to make judgements, estimates alld assuurptions

that aff'ect thc reported arrounts of assets and liabilitics (including contingent liabilitics), incornc and cxpenses and accompanyittg disclosurcs. The

Managementbelievesthattheestimatesnsedinplepalationolthefinancial statementsareprudentandreasonable. FututeIesultscoulddii'f'erdueto
these estilnates and the differcnces betrveen the actual rrsults and the estimates ate recognised in the periods in which the results are known /
materialise.

2.05 Revenue Recognition
(a) Interest income

payment by customers are accounted when leasonable certainty ofcollection is established.

2.06 Advance paid torvards land procurement
Advances paid by the Company to the seller/ intemediary towards outlight purchase of land is recognised as land advance under other current assets

during the course of obtaining clear and marketable title, free f'rom all encumbrances and transfer of legal title to the Company, whereupon it is

transferred to land stock under inventories.

2.07 Borrowing Costs
Bomowing costs consist of interesl and other costs t[]at an entity incurs in connection with the borrowing of funds. Bonowing cost also includes

exchange differences to the extent regarded as an adjustrnent to the borrowiug costs. Borowing costs, allocated to and utilised for qualifying assets,

pertaining to the period from commencement of activities relating to conshrction / development ol the qualifying asset upto the date of capitalisation

ofsuch asset, is added to dre cost ofthe assets. Capitalisation olborrowing costs is suspended and charged to the Statement ofProfit and Loss during

cxtendcd periods when active development activity on thc qualilying asscts is irltcrupted.

A quatifying asset is an asset that necessarily takes 12 months or more to get ready for its intended use or sale and includes the real estate properties

developed by the Company.

2.08 ForeignCurrencyTransactions
Foreign curency transactions are recorded in the reporting cunerlcy, by apptying to the foreign currency amount the exchange rate between the

reporting currency and the foreign currency at the date of the transaction. Foreign currency monetary items are reported using the exchange rate

prevailing at the reporting date. Non-monetary itcms, which arc rncasurcd in terms ofhistorical cost dcnominatcd in a forcign currency, arc rcportcd

using thc cxchangc rate at the date ofthc transaction. Excharrgc diff-clences arising on thc scttlcmont ofmonetary itcms or on rcpofiing monctary

items ofCompany at rates different frorn those at which they were initially recorded during the year, or reported in previous financial statements, are

recognised as income o[ as expense in the year in whiclt they arise.



Thomsun Realtors Private Limited
Notes fonning part of financial statements

(Amount in Rupees Millions, cxcept for shares data or as otherwise stated)

Note
No.
2,09 Income Taxes

Income tax expense represents the sltm olthe tax cr'lrently payable and det'erred tax.

Current tax
Currellt tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation anthorities. The tax rates and tax

laws used to compute the amognt ar€ those that arc enacted or subslantively enacted, at the reporting date. Culrent tax relating to items recognised

outside Statement ofproflrt antl Loss is recognised outside Statement ofProfit and Loss ieither in other comprehensive iucome or iu equity). Current

tax items are recognised in correlation to the underlying transaction eitlrer in OCI or directly in equity.

Deferred tar

statements. Llowever, defered tax liabitities are not recognised ifthey arise from the initial recognition ofgoodwill.

at the time ofthe transaction affects neither accollnting profit nor taxable profit (tax loss).

Deferred taK is determined using tax rates (and laws) that have been enacted or substantively enacted by the end of the reportirrg petiocl and are

expcctcd to apply whcn thc rclatod dclbrrcd tax assct is rcaliscd or the dctbrrcd tax liability is scnlcd.

Defesed trx assets are recognised for. all deductible tempolary diffelences and unused tax losses only if it is ptobable that futul'e taxable amounts rvill

be available to utilise those tetnporary ditierences and losses.

Curent tax and deferred tax is recognised in Statement of Profit and Loss, except to the extent that it l'elates to items recognised in other

comprehensive income or rlirectly in equity. In this case, the tax is also recognised in other comprehensive income or directly in equity, respectively.

The carrying amoult of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no krnger probable that sufficient

future taxable protlts will be available to allow all or part ofthe deferred tax asset to be utilised. Unrecognised def'erred tax assets are re-assessed at

cach rcpofiing datc and arc rccognisctl to thc extcnt that it has bccornc probablc that luture taxablc protits will allow tlic dcfcrrcd tax assct to bc

recovered.

Minimum Alternate Tax (NIAT)
Minirnum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in the form ol adjustment to future

incotltc tax liability, is considcrcd as an assct if there is convincing evidcnce that thc ontity will pay notltal itrcomc tax. Accordingly, MAT is

recognisecl as an asset under Deferred tax asset/ liability in the Balance Sheet when it is highly probable that f-utute economic benefit associated with

it will tlow to the eutity. The Cornpany leviews the "MAT credit entitlement" asset at each repofiing date and writes down the asset to the extent the

Cornpany does not have convincing evidence that it will pay normal tax duting the specified period.

2.10 Property, plant and equipment
Transition to Ind AS
On transition to Inil AS, the Company has elected to continue wrth the carrying value of all of its propefty, plant and equipment recognised as at lst

April, 20 I 5 mcasurcd as pcr thc prcvious GAAP and usc that carrying valuc as thc dccmed cost of tlro propcrty, plant and cquiprncnt.

Subsequelt costs afe includecl in the asset's carryillg amount or recognised as a sepal'ate asset, as appropriate, only when it is probable that future

economic benefits associated with the item witl tlow to the Company and the cost of the item can be measured reliably. Cost of the asset includes

expenditure that is directly attributable to the acquisition and installation, including interest on bonowing for the project / property, plant and

equiprnent up to the date the asset is put to use. Any cost incurred relating to settlement of clairns regarding titles to the properlies is accounted for

and capitalised as incurcd.

Depreciation method, estimated useful lives and residual values

Depreciable amount tbr assets is the cost of an asset, or other amount substituted for cost, less its estimated residual value. Depleciation on property,

plant and cquipnrcnt is providctl using written-down valuc rncthod ovcr thc useful lives of asscts cstimatcd by thc Managcrnent. The Managcmcnt

estimates the useluI lives for the f,txed assets as follows:

Particulars Uselul livcs cstimated by the
managernent

Frrniture and fixturcs t
:lonrDuters antl Accessorics*

l0 Years

6 Years

assets is dilfelent 1'r'orr the usclul livcs as presclibecl undcr Part C ofSchcdule lI to the Companics Act,20t3.



Thomsun Realtors Private Limited
Notes fomring pafi of financial statements
(Arlount in Rupees Millions, except for shares data or as othenvise stated)

Note
No.
2.1 I Capital work-in-progress

Projects r.rnder which tangible assets are not yet ready fb[ theif intended use are caried at cost cornprising direct cost, related incidental expenses and

attributable bonowing costs.

Dcpleoiation is not plovided on capital worli-in-progless iultil construction and installation ale complete aud the asset is ready for its itrterrded use.

2.12 Inventories
Related to contlactual and teal estate activity
Direct expenditure relating to eonstruction activity is inventorised. Other expenditure (including borrowing costs) during conshuction period is
invenlorised to the extent the expenditure is directly athibutable cost ofbringing the asset to its working condition tbr its intended use. Other
expenditure (including bonowing costs) incurred during the construction period which is not directly attributable tbr bringing the asset to its working
condition for its intcndcd usc is charged to thc Statcmcnt of Profit and Loss. Dircct and othcr cxpcnditurc is dctennincd bascd on spccific
identitjcation to the coustrrction and real estate activity. Cost incuned/ items purchased specifically fbr plojects are taken as consumed as and when

inculred/ received.

Work-in-progrcss - Real estate projects (including land inventory): Represents cost incurred in respect olunsold area olthe rcal estate developrnent

projects or cost incurrqd on projccts whcrc thc rcvcnuc is yet to bc rccogniscd. Rcal estatc work-in-progrcss is valucd at lowcr of cost and net

realisable value.

Finished goods - Flats & Plots: Valued at lower ofcost and net realisable value.

Land inventory: Valued at lower ofcost and net realisable value.

Net realisable value is tlie estimated selling price in the ordinary cor:rse ofbusiness, less estirnated costs ofcompletion and estimated costs necessaly

to lnake the sale. Horvever, inventory held lor use in production offinished goods is not written down below cost ifthe finished products in which
thcy will bc incorporatcd arc cxpcctcd to bc sold at or abovc cost.

2.13 Provisions and contingencios
Aprovision is recognised when the Company has a present obligation as a result ofpast events and it is plobable that an outtlow oft'esources will be

required to settle the obligation in respect ofwhich a reliable estirnate carl be nrade. Provisions (excluding letirement benefits) arc not discounted to
thcir prcsent valuc and are dctcnnincd bascd on the best cstirnate rcquircd to settle thc obligation at thc Balancc Shcct datc. Thcsc arc rcvicwed at

each Balance Sheet date and adjusted to reflect the current best estinates.

A contingent liability is a possible obligation that arises fi'om past events whose existence will be confirmed by the occumence or non-occunence of
one or more uncertain l'uture events beyond the control ofthe Company or a present obligation that is not recognized because it is not probable that
an outflow ot'resources will be required to settle the obligation. A contingent liability also arises in extrernely rare cases where there is a liability that

cannot []c recognizcd bccausc it cannot bc rncasurcd rcliably. Thc Company docs not rccognize a contingcnt liability but discloscs its cxistcnce in thc
financial staternents.

2.14 Financial Instruments
(a) Initialrecognition

TlTe Company recognizes financial assets and financial liabilities when it becomes a party to the contractual provisions oftlre instrumeut. All
tinancial asscts and liabilitics arc rccognizcd at f'air valuc on initial rccognition, cxccpt fbr tradc reccivablcs which are initially measurcd at

fair value through Statement of Profit and Loss, are added to the fair value on initial recognition. Regular way purchase and sale of financial assets

are accounted for at trade date.

(b) Subsequentmeasurement
Non-derivative fi nancial instruments
Financial assets carried at amortised cost
A tlnancial assct is subscqucntly mcasurcd at arnortiscd cost if it is hcld within a busincss modcl whosc objcctivc is to hold the assct in ordcr to

collect contractual cash flows aud the contractual terms ofthe financial asset give rise on specitied dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income
A financial assct is subscqucntly mcasurcd at fair value tlrrough othcr cornprchcnsivc incorne ifit is hcld within a busincss model whosc objcctivc is

achieved by both collecting conhactllal cash flows and selling financial assets and the contractual ten.ns ofthe financial asset give rise on specified

dates to cash flows that are solely payrents ofprincipal and interest on the plincipal amount outstanding. Further, in cases where the Company has

made an irrevocable election based on its business model, for its investments which are classitied as equity instluments, the subsequent changes in
t'air value are recognized in other comprehensive income.

Financial assets at Ihir value through prolit and loss (FVPL)
A financial asset which is not classified in any ofthe above categories are subsequently fair valued thr-ough Statement ofProfit and Loss.

Financial liabilities
Financial liabilities are subsequently carried at amortized cost using the effective interest method, except for contingent consideration recognized in a
business combination which is subsequently measured at fair value through Statemelrt of Proflt and Loss. For trade and other payables maturing
within onc ycar tiorn thc Ralancc Shcct datr:, thc carrying amnunts annroxinlat(: thc thir vahrr: duc ta fhc shorr manrrify of thcsc instrumcnts.



Thomsun Realtors Private Limited
Notes lbmring part of t-tnaucial statements

(Arrount in Rupees Millions, except for shates data or as otherwise stated)

Note
No.

Share Capital
Orclilary shares are classified as equity. Inclemental cosls directly attributable to the issuance of new ordinaty sharcs are rccognized as a deduction

fi'om equity, net ofany tax effects.

Derecognition of financial instruntents
The Cornpany derecognizes a financial asset when t[]e oontractual rights to the cash ilows frour the financial asset expire or it transfbrs the financial

asser and the rransler qualilies lor derecognition under Ind AS 109. A financial liability (or a paft of a financial liability) is derecognized f'r'om the

Company's Balance Sheet when the obligation specified in the contract is discharged or cancelled ot expires.

Impairment of financial assets

The CouTpany tecognizes loss allowances using the expected credit loss (ECL) nrodel for the financial assets which ate not fair valued through

Statcmcnt of Profit and Loss. Loss allowancc fbr tradc rcccivablcs with no significant financing componcnt is tncasurcd at an alrount cqual to

lifetitne ECL. FoI all other financial assets, expected cfedit losses ale measuled at an amount equal to the l2-month ECL, urtless there has been a

significant increase in credit risk from initial recognition in which case those are measured at lif'etime ECL. The amount olexpected credit losses (or

reversal) that is required to adjust the loss allowance at the repoding date to the amount that is required to be recognised is recognised as an

irnpaimrent gain or loss in Statement of Profit and Loss.

2.15 Operating cycle and basis of classification of assets and liabilities
(a) The real estate devetopment projects undertat<en by the Cornpany is generalty run over a period ranging upto 5 years. Operating assets and liabilities

relating to such projccts arc classiticd as current bascd on an opcrating cyclc of5 ycars.

(b) Assets and tiabilities, other than those discussed in paragraph (a) above, are classified as culrellt to the extent they are expected to be realised / are

contraotually repayable within l2 months from the Balance Sheet date and as nou-current, in other cases.

Current versus non-current classifi cation
The Courpany presents assets and liabilities in the Balance Sheet based on current/ non-curent classification. An asset is tleated as culrent when it is:

- Expccted to be realiscd or intcndcd to bc sold or consumcd iu nonnal opcrating cyclc;

- Held prirnarily for the purpose of trading;
- Expected to be realised within twelve months afler the reporting period, or
- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period.

AII other assets are classitied as non-current.

A liability is current when:
- It is expected to be settled in nonnal operating cycle;

- It is held primarily for the purpose oftrading;
- lt is due to be settled within twelve montl'ls after the reporting period, or'

- There is no unconditional right to defer the settlement ofthe liability fbr at least twelve months afier the reporting period.

2.16 Cash and cash equivalents
Cash and cash equivalent in the Balance Sheet comprise cash at banks and on hand and short-term deposits r.vith an original maturity ofthree months

or less, which are subject to an insignificant risk ofchanges in value.

For the purpose oIthe statement ofcash flows, cash and cash equivalents consist ofcash and short-term deposits, as defined above, uet ofoutstanding

bank overdrafts as they are considered an integral pan ofthe Company's cash nranagement.

2.17 Earnings per share
Basic eamings per share has been computed by dividing profit attributable to owners of the Company by the weighted average number of shares

outstanding during thc year. Dilutcd eamings pcr sharc has bccn cornputed using the wcightcd avcragc number ofsharcs and dilutivc potcntial sharcs,

except where the result would be anti-dilutive.

2,18 Statement ofcash flows
Statement ofCash flows is prepared under Ind AS 7 'statenrent ofCashflows' specified under Section 133 ofthe Act. Cash flows ate reported using

thc indircct nrcthod. whcrcby profit / (loss) befbrc tax is adjustcd for thc effccts oltransactions olnon-cash naturc.



'I-holnsun Rcaltors Private Limited
Notcs fi)rulirlg l)art of flnancial statetrlents

(Anlolrnt iu ltupccs N4illions, cxcept lirl shcrcs data or as othcr-wisc statctl)

Note
No.

3

schedule

and
Pa rticu lars Gross block Accumulated depreciation Net block as at

As at
0l-Apr
-2022

Addit
ions

Delc

tio rr s

.\s at
3l-Mar-

2023

As at
0l-Apr
-2022

Dcprc
ciation
lbr the
year

Elimin
datcd

on
disnosal

As at
3l-Mar-

2023

-l l-Mar-2023 3 l-NIar-2022

Fleehold land

Furniture and fixtures

Cornputer

26.78

26.78

0,04

0.04

0.01

0.0-1

1.0 l

26.18

26.7B

0.04

0.01

1.04

0.03

0.04

0.01

0.03

0.0J

0.07

0.04

0.04

0. l0
0 0.1

26.78

26.-78

0.94

26.78

26.78

Total
Previous veur

26.{t5

26.85
l.0l 27.86

26.85

0.07

0.07
,:0, 0.14

0.07

)1 1')

26.78

26.7t|
26.78

work in
Particulars 3l-Mar-2023 3l-Mar-2022
llotcI antl shopping mall uudcr construction 5,4ft6.08 1.89.1.(r0

'l'otal 5,486.08 3.tt9,1.60

lvork
Particulars Amount in ctpital work-in-progrcss lbr tho period Total

<[
vcar

t-2
v(., rs

7_1

vezl's

>3
vears

['roject in progress

3 I -i\lar-2023
3l-Nlar-21122

1.591.48
'760.61

760.61

871.06

871 .06

161 .81

) )6) 91

| ,495. l2
5,4{t6.08

3.894.60



Thomsun Realtors Private Limited
Notcs forming parl of financiaI statemcnts
(Amount in Rupees Millions, except lor shares data or as otherwise stated)

Note
No.
5 Other linancial assets

Particulars 3 l-M ar-2023 3 l-llar-2022
Advancc iucomc tax and tax deducted at sourcc (nct trfprovision lot incourc tax) 2.5t 3.25

Iotal 2.sl 3.2s

7 ()ther non-currcnt nsscts

I I Othcr tinancial assets

12 Other current assets

Particulars 3l-Mar-2023 3l-Mar-2022
(lapital advancc (ncl ol' provision)
Atlvance naid to supnlicrs

66.72

97.79

36.52

1 1.51

Total l6,t.5l 108.06

cash

Particulars 3 I -Mrr-2023 3l -IIar-2(12
Balances with banks

In cttt-reDt accoultts

In dct.rosit acconllts

9.80
4.91

28.40

12.05

Total t4.71 40.45

Particulars 3 1-lVIar-2023 3 l-!lar-2022
Intorcst accruod on

tlxed clenosits 0.01 0.44

Cash and cash equivalents as per balance shcet 0.01 0.44

Particulars 3l-Mar-2023 3l-Mar-2022
Prcpaid expenses

Balancc rvith Covcmmcnt autliolitics
4.56

37.29

Total 4I .85 4.56



'f homsun llcaltors Private Limitcd
Notcs fbrrning part ol linancial statclrcnls
(An'rount in Rupecs Millions, except lbr sharcs tlata or as otherwisc slatccl)

Note
N*o.

l3

(D Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:

Terms/rights attached to shares

Equity shares of {10 each

subject to tlre approval olthe slrarcholders in the ensuing Annual Gcnetal Meeting, exccpt intclitrt clividcnd. In thc event of liquidation of

amounts, if any. Thc distlibution will be in proporlion to thc r.rumbcr of equity shalcs hcld by thc slrareholders.

(iii) Dctails of sharcs hcld cach sharcholder more than 5'lo shares

Name of the shareholdcr 3l-N'Iar-2023 3l-Mar-21122

No. of
Shares

,,1, of
holdins

No. of
Shirrcs

Vo of
holdinp

Equity shares of tl 0 each
Prcstige Estatcs Pro.jects Linritcd
K.V. Thonras

42.50,000
I8,50,000

50.00%

45.29%

42,50,000
38,50.000

50.00%

4s.29%

(iv) Prestige lJstatcs Pro.jccts Lirnitcd is thc Plornoter ol'thc Con'rpany. As at thc abovc mcntioncd reporting pcriods, tl'rere are no change in the

Prornotcr''s shalcholding in the Cornpany.

(i i)

Particulars 3 I -i\'l ar-2023 3 I -lllar-2022

Equity sharc capital No. of
sharcs

t No. of
sharcs

t

Authorized
[:cluity sharcs of'{ 10 cach

lssued, Subscribed and fully paid
Equity sharcs of{ l0 caolr

up

ti5,00,000

85,00.000

85.00

rJ5.00

u5,00.000

ti5.00,000

85.00

85.00

Total 85,00,000 85.00 85,00,000 8s.00

Bquity shares of{10 each No. of
shares

{ No. of
shares

t

Shales outstanclirig at the beginning of the year'

Adcl: Sharcs issucd duling thc year

85,00,000 85.00 85,00,000 85.00

Sharcs outstanding :rt the enrl of the venr 8s,00,000 85.00 85,00.000 85.00



Note
No.
l4

(i)

(ii)

(i)

Thomsun Rcaltors Private Lintited
Notcs for:ming part of financial statcmcnts

(Arnount rn Rupees Millions. except for shares data or as otherwise stated)

Nature and purpose of other reserve
Securities premium: Secutities premium is used to lecord the premium received on issue of shares. It is utilised irr accordance with the

plovisions of the Cotnpanies Act, 20l3.

Retained carnings / Surptus: Rctaincd oarnings are thc profits / loss that thc Company has oarncd / incurrcd till datc, loss any transfcrs to

othcr rcscrvcs, dividcnds or othcl disttibutions paid to its cquity sharcholdcrs,

Instrument in the equity
The Company had issued Compulsorily Convertible Debentures [CCD] having zero percellt coupon rate. As per the tenn of the issue, lhese

CCDs are convertible based on the Fair Malket Value at the time of conversion, on or befbre tlventy tlve years from the date of issue. In

accordance with the accounting policy followed by the Company, the CCDs are classified as other equity in these financial stateutents.

15

(i)

l6 Other financial liabilities

(i)

(ii)

(i)

Othcr
Particula rs I I -IIar-2023 3 l-NIar-2022
Socurities prcnriutrt

Opcning balanec

Add: Rcccived tluling the year

I,008.96 1,008 96

Closins balance I,008.96 1,008.96

lnstrumcnt in thc cquity
Opening balance

Acld: Rcceived tlulinu thc year

t77.33 t77.33

Closing lralance 177.33 177.33

Retaincd e:rrnings
Opcning balancc

Add: Prolit lbl the year'

I 93.07

0.17

192.37

0.10

Closins balance 1 93.84 193.07

Total 1.3n0.13 1,379.36

Borrorvings
Non-current
Particulars 3l-Mar-2023 3 l-NI ar-2022

( Secured)

3,000 tirlly-naid-up 9.75% Non-convcrtible debeutule [9.75"1, NCDI 3.000.00
'I'otal 3,000.00

Tt'rnr of
Particulars 3l -Mar-2023 3l-Mar-2022
9.75Yo N-CD

Non-current portiol)

Culrcnt maturities of long-telm krans

9.75(% Securcd, unlisterl, rcrlccmablc anrl non-convertiblc clebenturc [NCD'], which arc rcdccmable on 3t'd

anniversary I'rorn the datc ol'allotnrent [2 July 2025]. NCD is secured by (i) first ranking exclusive

sccurity intcrcst by rnoltgagc ovcr laud and propcrtics owncd by thc Clonlpany; (ii) first rurilring cxclusivc

security iutel'est by rvay of'hypothecation over pro.ject rcccivatrles. escrow account ancl designated account

and any and all rights, titlc, intcrost, bcncfits, clairns ancl demands undcr ths ptoject docuurcnts and atry

pcrnritted iuvcstm0nts.; and (ii) corporate guarantee given by Plostige Estates Plojects Lirlited,

3,000.00

'l'otal 3,000.00

Particulars 3l-Mar-2023 3l-Mar-2022
Security tleposit 27.12 11.63

Total 27.12 8.63



(a)

l8

A

A
(a)

(1, )

Notc
No.

t7

(c)

(d)

(e)

Thonrsun Renltors I'rivate Linritcd
Notcs tblrling part of financial stalclr)cnts

(Anrount in Ilupccs Millions, c.tccpt lbr sharcs tlata or as otheru isc statecl)

'frade payables

basis ofthc inf'ormation available rvilh thc Cornpany. 1'his lras bcen relied upon by thc auditots

0thcr linancial liabilities

Current
t9

[Jn-scculcrl loans repayablc on dctlantl

Particulars 3l-Mar-2023 3l-M*-2022
Total outstanclin-{ dues of rnicr-o entcrprises antl snritll cnterprises;

I'otal oLrtstanding ducs ofcretlitors other than uricro cnterpriscs aucl small cntcrprises 1.64

0.02

l.0l
'l'otal 7.64 7.09

thc principal an]ount antl thc interest due tlreleon (to be shorvn separatcly) r'enraining unpaid to an1

ilUrplicr ilt thc cnd ol'cirelr lceorrntirtg ycirr:

thc antount ol'intcrest paid by the buycr in telns ol'section l6 of the Miclo, Sniall and Mediun.

Enterprises l)evelopnrent Act, 2006 (27 ol 2(XXr), akrng rvilh thc arnount ol'the paymcllt ntade to tht

supplier beyontl thc appointcd day during cach accoLrnting yeat';

thc amount of intcrcst duc ancl payable (br thc periotl o1'delay in nuking payntent (w'hich has been paitl bul

beyonil the appointed day during the ycar) but without atlding the intercst speciliecl under thc l\4icro, Sntal

and Mediun.r Intclprisr:s Dcvclopnrcnt Act, 2006:

thc arnount ofintcres( accrued and remaining unpaitl at thc entl oi'cach:rccouutiug yeat: and

the antount of lurthcr intercst rcmaining due and payable evcn iu thc succeecling ycars- ulttil such dittt

'"vhcn thc intclcst ducs abovc arc actually paid to thc snlall cntcrplisc, tbl the putposc ofdisitllorvattcc ofi
deductible expentliture untler section 23 ot'thc Micro, Snrall and Mcdiunr F)ntctpriscs Developnrent Act

2006

0.02

3l -Mar-2023
]\4 SIVl L:

Others

Ilnbillerl drrcs

31-Mar2ll22
MS]VIL.,

Othcrs
Unbillcd ducs

Particulars 3l-Mar-2023 3l-ltlar-2022
lntel'est accnled on borrowrngs
Other payables:

-l 
owlrltls nronrrlv. plirrtt arttl e !tuinnle nl

207.14

159.05

\4.97

l9 I .94

Total 366.79 186.97

20 Other current liabilitics
Pa rticula rs 3l-Mar-202.1 3l-Mar-2022

Statulory remittances

Advance rcccived 1l'orn customcrs

10. r0
492.s3

(0.26)

361.32

Total 502.63 36 1.06



22

(i)

Othcr

23 Tax expcnse / (benefit):

taxes is as tbllows:

Dclerrcd tax: The ('onrpany has deltrrecl tax asset arising on account ol'carrietl {brward busincss loss and accutnulatcd dcplcciation.

Consitlcring pru<lencc, dct'errcd 1ax assct has not beerr recognised in these tlnancial statements.

'I'homsun Realtors Prir,:rte Lirnited
Notcs Ibtnring part ot linancill statenlents

(Arrount in l{Lrpecs N4illions, except lirr shares data or as otherrvise slated)

Notc
No.
2t

Segment information
The Chief- Operating Decision Maker reviews
developed properties. which is cixrsidered to be

ouly.

the operations ol'thc Company as a teal estate devclopntent aclivlty and lctting out ol'

the only rcportablc segnrcnt by the Mauagentent. Thc Ctttttpany's operations arc in lndia

(i)

21

,<

26

Interest on bank tlclrosits

ex

Particulars 1l-Mar-2021 3l-NIar'-2022
Legal and plolessional
Misccllancous expcnses

2.38 0.2()

0,0,1

Totnl 2.38 0.24

Particu lars 3 I -lVlar-2023 3 I -NIar-2022
Fol statutory audit
For limited revicu,

0.15

0,05

0. l5
0.05

ax irr Stirtcrncnt ol Prolit irntl [.oss

Particulars 3 l-lVl ar-2023 31-Nlar-21122

Currerlt tax 0.26 0.24

Total 0.26 0.24

Particulars 3l -Mar-2023 3 l-lVlar-2022
Prolit before tax
Enactcd income tax rate in Licliii

1.03

25.t701

0.94

25.t10.i

ComDuted exDected tax exDonsc 0.26 0.24

Others: l)el'elred la,\ asset not lecoqnised on loss

Incorne tax erpense recognised in Statement of prolit and loss 0.26 0.24

liabilities and commitrnents
Particulars 31-Mar-2023 3 l-NIar-2022

Capital commitments
Estimated amount of contracts rernainirrg to be executed on capital account (net of advances) and not

provided fbr
620.82 2,547.43

Continsent liabilities
share

Particulars 31-Mnr-2023 3l-Mar-2022
Ilasic and diluted earnings per shale (Basic / Diluted EPS)

Nct profit / (loss) aflcr tax attributabls to cc;uity shareholders

Numbcr of cquity shalcs outstanding

F'ace value in {
Add: [ssuc of cquity slrarcs on convcrsion of CCD

0.'77

92,09.336

10.00

0.70

92.09,336

10.00

Weighted average nunrber of equity shares outstanding 92.0S.346 92.09,346

Basic EPS iu {
Diluted EPS in {

0.08

0.08

0.08

0.011



Thomsun Realtors Private Limited
Notes folming part of financial statements

(Arnor.rnt in Rupees Millions, except for shares data or as otherwise stated)

Note

No.
27

A

Transactions ith related rties

C Balances rvith rclatcd rties

lLelated party transacti0ns
List of related
Descriotion of relationship Names of related parties

Partics with signi{icant inlluonce Prcstige Estatc Projccts Limited
Prcstigc Rclail Ventures Limited
Prcstigc Nottinghill lnvcstmr:nts

Northlancl I-l olding Clon-rpany P livatc L i rnitctl

Sublinre

Key uranagelial personnel (KMP) Mohrncd Zaid Sadicl

K V Thornas, lJirectot'

K V Abraham, Director
Biju Varghesc Thomas. Dircctor
Zayd Noaman, Dircchr'
Ahnas Rczlvan, Dilector'

R,:lativi: ol'KMI' Alcyamr.na Thomas

Particulars 3 1-NIar-2023 3l-Mar-2022
Prcstigc Estatc Proiccts Lintited

lntcr'-corpol'atc <lcposit rcocived

Lltcl'-corpol'atc deposit tcpaicl

Intcrcst on intcr-colporate clcposit

Prcstige Retail Vcnturcs Limitcd
llltcr-corporatc tleposit received

Illterest on inter'-cotpolate deposit

K V Thornas
Intcr-cor porate deposit t'eccived

Intcrcst on intcr-corporate dcposit

Prcstigc Nottinghill Invcstmcnts
Purchase of constluction tlaterials

Northland Holding Company Private Limitetl
Pulchase of construction matcrials

Sublimc
Advertisement cost

227.50

2,3t'7.50

109.04

270.00

4.66

350.00
45.07

2.24

0.43

3.72

2,517.50

1.04

Particulars 37-M'ar-2022 3l-Mar-2022
Prestigc Estatc Proiccts Limited

Cornpulsory convcrtiblc clcbcntures

K V'fhomas, Director
Short-tcnm loans antl advanccs

Alcyamma Thomas
Short-tenn loans and advances

Prestige Estate Pro.jects Limitcd
Intcr-corporatc dcposit roccived

Intcrcst accurecl on intcr-corporate cleposit

Prestige Retail Vcntures f,imitod
Intcr-corporaLe dcposit rcceivetl

Intcrest accured on intcr-corgloratc clcposrt

K V'I'homas
hltcr-corporatc deposit received

Lrterest accured on inter-c<l'polate dcposit

Sublime
Trade payablc

111 .73

100.00

100.00

427.50

t0 t .2tt

270.00

4.19

3s0.00
40.56

3.6 I

177.33

100.00

100.00

2,517.50

0.98

B



2t].1

Thomsun Rcaltors Privatc Lirnited
Notes fbrming part ol' linancial statclrcnts
(Anrouut in Ru1-rccs Millions, excopt ltrr shat'cs data or as otherwise stated)

n-otc

No.

28 Financialinstrumcnts

Thc carrying valuc and fair value of financial instrumcnts by ca as at

Particulars Clrrving v:rlue F air vtrlue

31-Mar-2023 3l-Mar-2022 31-Mar-2023 3l-Nlar-2022
Financial assets

Amortiscd cost
Loans

Cash and cash equivalents

Other llnancial assets

200.0 t

14.1I

0.21

200.44

4().45

0.64

200.01

14.7 |

0.2t

200.00

32.u7

t2.64

Total assets 214.93 211.53 214.93 245.51

Financial liabilities
Amortised cost

l.oans and bon'orvings

Tradc payables

Olhcr financial liabil ities

4,047.50

7.64

394.21

2.617.50
'7.09

195.60

4.04'/.50
7.64

394.21

2,617.50

7.09

195.60

I'otal liabilities 4,449.35 2.820.19 4,449.35 2,820.1 9

The management assessed that fair value ofcash and cash equivalents, trade receivables, loans and trade payables, approximate their canying

arrounts largely due to the short-tenn maturities of these instmments. Difference between canying amounts and fair vah"res of bank deposits,

other financial assets, and other tinancial liabilities subsequently measured at alnoftised cost is not significant in each ofthe years presented.

28.2 Fair value hierarchy
Level I - Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2 - Inputs other than quoted prices included within Level I that are observable for the asset or liability, either directly (i.e. as prices) or

indirectly (i.e. derived from prices).

Level 3 - Inputs lbr tl'le assets or liabilities that are not based on observable market data (unobservable inputs).

28.3 Financial risk management
The company's activities expose it to a variery of financial risks: credit risk, liquidity risk and price dsks which may advet'sely impact the fair
value ol its financiat instnrments. The cornpany has a risk management policy which covers risks associated with the financial assets and

liabilities. The focus of risk managernent conrmittee is to assess the unpredictability of the financial environment and to mitigate potential

adverse eil'ects on the financial pertbnnance ofthe company.

28.4 Credit risk
Credit risk is the lisk of financial loss to the company if a cnstomer or counterpaffy to a financial instlument tails to meet its contractual

obligations. The company is exposed to the credit risk fi'orn its trade receivables, investments, cash and cash equivalents, bank deposits and

other financial assets. The maximurn exposure to credit risk is equal to the carryirrg value of the financial assets. The objective of rnanaging

counterparty credit lisk is to prevent losses in financial assets.

28.5 Liquidity risk
Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company manages its

liquidiry risk by ensuling, as fhr as possible, that it will always have sufficient liquidity to meet its liabilities when due. Also, the Cornpany has

unutilised credit limits with banks.

The Company's / Group's corporate tt'easury department is responsible fbr tiquidity, lunding as well as settlement management. In addition,

processes and policies related to such risks are overseen by senior managelnent.

The Company's / Croup's corporate treasuly deparlment is responsible lbr liquidiry, funding as well as settlement management. In addition,

processes and policies related to such risks are overseen by senior management.

Particulars 3l-Mar-2023 3l-Nlar-2022
L--ash ancl cash ecluivalcnts 14.7 t 40.4s



Thonrsun llealtors Privatc Lirnitcd
Notr:s lbrming part ol. |irlancial statcntcnts
(Anior.rnt in Rupces Millions. except lor sharcs data or as othcnviso statcd)

Notc
No.

28.6

Particulars 3l-Mar-2022
< I year l-3 years > 3 years Total Carrying

value

Borrowings

Trade payables

Othcr fi nancial liabilities

2.611 .50

7.09

186.97 8.63

2,617.50

7.09

195.60

2,617.50

1.09

195.60

28.61 Interest rate risk
Interest rate risk is the risk that the fair value or filture cash flows ofa financial instrument will fluctuate because ofchanges in tnarket interest

rates. The Company's exposure to the risk of changes in market interest rates relates primarily to the Company's debt obligations with floating

interest rates. Such risks are overseen by tlie Company's corporate treasury departurent as well as senior management.

28.71 Capital management
The Cornpany manages its capital to ensut'e that entities in the Company will be able to continue as going concerns while nraxirnising the

retum to stakeholders through the optimisation of the debt and equity balance. The capital structure of the Company consists of net debt

(borrowings olfset by cash and bank balances) and total equity ofthe Cornpany.

Particulars 3 l-NIar-2023 3 l -M ar-2022

Equity attributable to the equity share holders ofthe cotnpany

Equity as a percentage oftotal capital

Curent borrowings
Non-ourrent borrowings

1,465.t3

q.oqi.so

I,464.36
36%

2.617.50

I'otal borrowinqs 4,047.50 2.617.50

Lcss: C'ash and cash equivalents

Net borrowings
l,+.7 1

4.032.79

40.45

2.577.05

Nct borlowings as a pel'oentage ol ttxal capital
'l'otal caoital (borrowinss and equitv)

'13.35'Yo

5,497.92

63.77"/o

4,041.41

The table bclorv providcs details rcgarding the contractua maturitics of sisnilicant linancial liabilitics
Particulars 3 l-!lar-2023

< I year l-3 years > 3 years Total Carrying
value

Borrorvir.tgs

Tlatle payables

Other Iinancial liabilitics

t,047 .50

7.64
366.79

3,000.00

27.42

4.047.50

7.64

391.21

4.047.50

7.64
394.21




































